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Consolidated Financial Highlights

EREEAFEI\ A S 1 b

(Millions of yen E7AM)

FY () 1995/3 1996/3 1997/3 1998/3 1999/3 2000/3 2001/3 2002/3 2003/3 2004/3 2005/3
Financial Results EZmiE
Net Sales 7t t5& 607,237 608,804 626,787 617,595 569,036 549,194 565,223 521,861 514,042 532,201 560,284
Gross Profit Margin (%) 5o EfaFlm=E (%) 19.7 20.2 20.2 174 18.0 184 184 19.7 20.1 21.1 21.0
Operating Profit (Loss) =EZf&E (B 14,288 13,430 16,727 (574) (4,153) 2,150 12,205 11,723 20,086 26,355 30,560
Ordinary Profit (Loss) &EFj& (182%%) 1,161 4933 7,253 (10212) (13.446) (9.499) 2,906 4,805 12,325 16,092 21,857
Net Income (Loss) ZERfdFa (1BK) (5,060) 130 (1516) (11.,846) (19,248) (14,096) (21,905) 1518 7116 11,525 13,488

Segment Information £ X MERR
Net Sales : % t5

Aluminum Ingot and Chemicals 77JU=7 - {tBim. HE 81213 83,207 87,985 94,636 88,277 86,642 91,172 84,775 81,495 82,851 92,948
Aluminum Sheet and Extrusions #k. ##HEE 88,719 95,634 93470 74,539 57,974 55,990 69,006 54,239 58,374 64,860 72,824
Fabricated Products and Others T &5, BS&EEZE 189,644 194,393 196,348 206,042 235,950 221,849 225,763 207,652 204,171 215461 219,802
Building Materials ## & 247661 235,570 248,984 242,378 186.835 184,713 179,282 175,195 170,002 169,029 174,710
Total &t 607,237 608,804 626,787 617,595 569,036 549,194 565,223 521,861 514,042 532,201 560,284
Operating Profit (Loss) : EZfi (%)
Aluminum Ingot and Chemicals 77JU=7 - {bBiG. HE 7,664 4,906 5,088 6,133 5440 7528 8,523 5589 4946 4727 8,866
Aluminum Sheet and Extrusions #k. ##HEGE 3,234 4,153 4,393 4,168 (82) 645 1,379 (620) 1,027 3667 5,785
Fabricated Products and Others IIT &5, BESEEZE 4,343 7,080 8,785 6,280 1,281 (216) 10811 9,524 11,069 14,071 14,883
Building Materials ## &5 4,740 1575 3,022 (12,1186) (6.934) (1,798) (5.285) 328 5875 6,687 4,068
Corporate or Elimination £ftFEicldEE (5,693) (4,284) (4,561) (5,039) (3,858) (4,009) (3,223) (3,098) (2,831) (2,797) (3,042)
Total &t 14,288 13,430 16,727 (574) (4,153) 2,150 12,205 11,723 20,086 26,355 30,560
Financial Position BABUARE
Current Assets RENEE 351,996 399,786 363,791 402,156 335,707 320,592 331,378 305813 287,083 290,625 285,252
Fixed Assets BEITEE 292,223 282214 305,163 314597 305,282 284,754 268,995 258474 238,678 229,960 229,529
Current Liabilities R#E&f&E 305,696 313,385 338,288 359,292 318,563 282,920 332,866 334,732 294,637 291,799 266,212
Long-term Liabilities BETEA&E 148,953 178,540 151,170 184,775 194616 202,903 181,808 141,870 138,623 122,593 129,237
Minority Interests in Consolidated Subsidiaries Mk ERz9D 42570 43319 35,091 40,850 34,329 19014 4221 4,371 3.155 3,735 4,050
Shareholders' Equity #%EF&AR 147,000 146,756 144,405 131,836 93481 100,509 81478 83,314 89,346 102,458 115,282
Interest-bearing Debt HBf|FaEEkS 276,089 289,130 286,997 337,002 344,462 314,952 304,569 295,255 258,831 231,807 210,368
Cash Flows F+wv¥a-70—
Cash Flows from Operating Activities =E¥EF8)+ v a - JO— 22.233 22,698 26,685 33,507 23,448 32,345
Depreciation and Amortization JE{fifE&1ZE 23,047 19,368 18,542 17,128 16,504 16,591
Cash Flows from Investing Activities &&&#Fvrwva - JO— (7,629) (9.320)  (12,250) 224 (5556)  (14,131)
Capital Expenditures &#&KZH (13.425) (17.662) (14,947) (13501) (17516) (16,973)
Cash Flows from Financing Activities BAF&gi+v v a - 70— (27,560)  (14,288) (9416) (36504) (27,703)  (22,702)
Per Share Data (yen) 1#fzbiEER (H)
Net Income (Loss) - Basic  Z3HAffif )& (9.43) 0.24 (2.82) (22.07) (40.98) (31.01) (41.22) 2.79 13.34 21.24 24.78
Net Income (Loss) - Diluted ZERfliFEE CBEMKNARE) - - - - - - - - - 23.83
Shareholders' Equity #%F&K 27383 273.38 269.00 24559 232.18 198.45 149.96 153.36 167.01 188.84 212.63
Cash Dividends EZ24%8 2.0 2.0 20 20 20 20 - 15 20 25 35
Indices #EIE
Return on Capital Employed (ROCE) (%) {SRHEARFIHER (%) 29 34 3.7 (05) (1.2 (0.6) 2.3 3.1 55 7.0 8.6
Return on Equity (ROE) (96) #MEEAFIEER (%) (3.4) 0.1 (1.0) (8.6) (17.1) (14.5) (24.1) 1.8 8.2 12.0 124
Equity Ratio (%) #MFEEARLE (%) 228 215 216 184 146 16.6 13.6 148 17.0 19.7 224
Others Zfth
Number of Shares Outstanding (thousands) FI/TEMIUEL (FH#k) 536,823 536,823 536,823 536,823 536,823 510,825 543,350 543,350 543,350 543,350 543,350
R&D Expenditures W3RHEE 5,166 4,703 4,686 4,427 4,804 5,538
Number of Employees {8 () 14,074 12,931 12,705 12,328 12,598 12,927

Note: The Company started consolidated accounting from the year ended March 31,1978. However, since the disclosure method was changed greatly in the year ended
March 31, 2000, certain columns are empty due to unavailability of data.

3 Hitld 1978F3RMKIDEEREZMKL THOEIN. 2000F3BHICBRITENKE KED D ffesd. BB CONTIFEHUTHDFE A,



NLM Group

Nippon Light Metal Group consists of 115 subsidiaries and 52 associates, The
Group’s major operations and the business relations between the Company. major
consolidated subsidiaries and associates accounted for by the equity method are

shown in the diagram below.

Aluminum Ingot and Chemicals
7 V=7 (bR, it

Nippon Light Metal Company, Ltd. (Manufacture and Sales)

Aluminum Sheet and Extrusions
R, R

[FRDEO T,

Fabricated Products and Others
IR, BAEESE

BARESRE (%) (Bh& - 8Rot)

Building Materials
EMm

I

5)

-

|

(Manufacture and Sales) (&8%&-8R5%)
@Aluminium Wire and Rod Co., Ltd.
TIVEZDLGEH ()
@Amalgamated Aluminium and Alloys Sdn.Bhd.
PIWAAMTIRFIZZIL - PIR-POALX-ZIRUPY - R bR
@lhara Nikkei Chemical Industry Co., Ltd.
ANS VT AEF T3 (K)

@®Daiki Nikkei Thai Co., Ltd.
F1F-ZwTA-51-hVI\Z—-UZFYR

(Sales and Others)
@®Nikkei Sangyo Co., Ltd.

(BR5T - Z DAt

(Manufacture and Sales)

®Nikkei Extrusions Co., Ltd.
BEfA (#%)

®Nikkeikin Aluminium Core Technology Co., Ltd.
B8E&7 I (%)

@®Nikkei Siam Aluminium Ltd.
T BATP L FIVEZOL-USTYR

@Nonfemet International (China-Canada-Japan) Aluminium Co., Ltd.
FYENBEREFRAT

(B4E - BR7T)

(Sales and Others)
@®Alcan Nikkei China Ltd.

(BRZS - Z DAth)

(Manufacture and Sales)
@ONLM ECAL Co.,, Ltd.
(%) IX-T)U-TL-THIL
@®Toyo Aluminium K.K.
RETZIVEZUL ()
@Toyal America Inc.
r—V)L- P AUA-A4>D—KAFTYR
@Toyal Europe S.A.S.
r—=PIV-3—-0YIN-YIIF - N=-TPIIF -5V TUITT
@Toyo Aluminium Foil Products K.K.
AT IVERAILTOT Y (#%)
@®Toyo Ekco Co,, Ltd.
REII— (R
@®Nikkei Sangyo Co., Ltd.
HERES (%)
@®Nikkei Panel System Co., Ltd.
BE)\RIVVRT L (#%)
@®Nippon Electrode Co., Ltd.
BZAEE (#%)
@®Nippon Fruehauf Co., Ltd.
BATIVI\—T (¥)
@®Matsuo Industry Co., Ltd.
METE (%)
@Tokai Aluminum Foil Co., Ltd.
®E7IVZHE (K)
@Sam-a Aluminium Co., Ltd.
ZHEIVEZOL R
@®Nikkei Heat Exchanger Co., Ltd.
BEE3ZT (#%)

(B& - BR5E)

(Sales and Others) (BR5E: ZDfth)

@®Nikkei Information System Co., Ltd.

(Manufacture and Sales)

®Shin Nikkei Co., Ltd.
R (¥%)

®Riken Light Metal Industrial Co., Ltd.
BREEEIE (%)

@Cosmo Industry Co., Ltd.
ORETE ()

(B4E-BR7T)

(Sales and Others) (BR7E-ZDfth)

@®Shinnikkei Best System Co., Ltd.

BERESE (7%) PIWFvY -Zvb A -FrA4F - USTYR BEIERI AT L (%) FRBNZNYRT L (#R)
@Tamai Steamship Co., Ltd. @®Nikkei Sangyo Co., Ltd. @®Nikkei Logistics Co., Ltd. @®Nikkei Urban Build Co., Ltd.
FHEM (#%) BERES (%) BE47R (%) BE7—/\VEIUR (#)
@Sumikei Nikkei Engineering Co., Ltd. ®Nikkei Sangyo Co., Ltd.
%) FRABRIVIZTUVT BERES (#%)
@Toho Earthtech Inc.
(¥R RFBT7—2TvY
@Consolidated subsidiaries E@EFRE oo 108%t —»Flow of products and raw materials &G, DTN

@Associates accounted for by the equity method 49 AEARER 214

----pFlow of services H—EXDHIN

BAEERIIL—TE Bt FRH1 15 RUBEERHSHICRDBHINTHOIIH,
ZTOELSHPIEFEPICHR DA, FRFERTFRADIUFEEREERHDEERTN

Customer

==
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(As of September 31, 2005)
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Results of NLM (non-consolidated basis) and Major Subsidiaries

HABREZRE (BH) - TEFIHOFBOHE

(Millions of yen E7AM)

FY (£E) 1996/3 1997/3 1998/3 1999/3 2000/3 2001/3 2002/3 2003/3 2004/3 2005/3
Nippon Light Metal (non-consolidated basis) BH7AE®RE (8¥h)
Net Sales ‘LS 278,092 271,308 275,135 243,548 240,298 259,894 233,126 204,746 175,589 197,311
Operating Profit =ZF& 8,099 6,970 7.622 2,321 1,306 9,121 4,315 4,062 3,372 8,476
QOrdinary Profit (Loss) #@&Flx (8%) 3417 3716 4,765 427 (4.544) 3,751 1.886 3.409 3412 8.824
Net Income (Loss) HAflFj%E (8%) 1,309 1,336 1,353 (4.225) (7.685) (16,555) 2,144 2870 4,495 6.181
Number of Employees 8% (AN) 4,728 3,979 3,973 3,658 4,097 3,485 3,345 1,956 1,876 1,873

Toyo Aluminium (consolidated basis) SE7ZIV==9 L (GE#)

Net Sales 55 EH 14,938 73013 76,996 67.362 69.264 71,781 75,331
Operating Profit =EZEf4 103 3.279 3,948 2,225 4,699 5811 6.698
Ordinary Profit #&Z&F& 44 3.377 4,090 2,537 4,575 5,662 6.632
Net Income EAfEF i 86 1,900 2,359 1.472 2,661 3.254 3.848

*Became a subsidiary in February 1998 1998F2H(CFR%t1L
* The fiscal year ended March 31, 1999 was a three-month period from January to March (due to the change of the fiscal year-end). 1999E3BHDHIEIF 1 BENS3BFTD3HBHTI ., GREHHEEDItH,)

Shin Nikkei (consolidated basis) FHHEEE (GEfE)

Net Sales #Et& 231,756 244,970 237,407 185,078 183,179 176,249 172,493 169,760 169,440 173,996
Operating Profit (Loss) EZEFE (1B%K) 1.355 2,562 (12.871) (6.663) (1.988) (6.613) 2,325 5,067 5,646 3.327
Ordinary Profit (Loss) #®#&@ (&%) 406 1.003 (18.436) (10.293) (4.686) (7.346) 1 1.231 1,853 815
Net Income (Loss) ZEAflFIE (38%) (1,208) (1.373) (22.355) (17.429) (6.184) (8.578) (2.596) 241) 1,100 338

Nippon Fruehauf (consolidated basis) BZAZIL/I\—7 (&)

Net Sales 55 E& 57519 60.280 53.161 42,312 37.707 39,658 39.670 40,722 57,246 54,904
Operating Profit (Loss) EZA&m (8% 2.874 3,661 874 (2,081) (778) 1,341 1.714 1.416 4,199 2,972
Ordinary Profit (Loss) #&&H&@ (8%) 2511 3.460 652 (2.333) (1.140) 904 1.406 1.080 3.801 2,665
Net Income (Loss) HHAfFE (HB5%) 1.279 1.807 88 (2,737) 84 268 984 608 1,958 1.512

Nikkeikin Aluminium Core Technology H#Eg£7 % b

Net Sales FEEE 14,135 29,297 32,004
Operating Profit =& 656 1.829 2,669
Ordinary Profit #Z%EF % 516 1,665 2,453
Net Income  Z4HER#EF 272 919 1,443

* Spun off in December 2002 20024128 (C7%t1E



Executives and Organization Chart

=&

B Executives M Organization Chart #8#X

President and CEO

Director, Executive vice president,
Senior executive officer

Director, Senior executive officer

Director, Senior executive officer

Director, Senior executive officer

Director, Executive officer

Director, Executive officer

Shigesato Sato
Yoshisato Hiratsuka
Takashi Ishiyama

Shigeru Kohmura

Motoi Kobayashi

Tsuyoshi Nakajima

Makoto Fujioka

Responsibility and Commission

Assistant to President & C.E.O., Supervision of Shin Nikkei Co.,Ltd. and Accounting Dept.

Supervision of Strategic Committee For Product Commercialization and Business Development,

Metal & Alloy Div. and Shaped Parts Div., General Manager of Sheet & Extrusion Fabricated
Products Controlling Dept.

and Sheet & Extrusion Technology Development Dept.

General Manager of Technology & Development Group,

General Manager of Group Technology Center of Technology & Development Group
Supervision of Landscape Products Dept.

In charge of Group Sales Promotion, General Manager of Osaka / Nagoya Regional Office,
Supervision of General Affairs Dept.

General Manager of Planning Dept., In charge of China and Southeast Asia,

Supervision of Personnel Dept.,

In charge of Safety, Supervision of Tomakomai Complex

Supervision of Auditing Office, IR & Public Relations and Legal Dept.,

In charge of Specific Projects for Group Sales,

Compliance and Environment

Group Executive Committee

General Meetings of
Shareholders
HERE

Board of Directors
IfRE

President & C.E.O.
iR

Auditors Committee

Secretariat
WER

Auditing Office
BEER

Director Kazuyuki Hasegawa I —TREEER

Director Masao Imasu IR & Public Relations
Director Yasuo Noda Building Materials Committee 8- IRE
Director Hidetane lijima HEES

Standing statutory auditor = Shozo Ueda

Standing statutory auditor  Koji Tajima

Auditor
Executive officer
Executive officer

Executive officer
Executive officer

Seiichi Takeda
Koji Kawakami
Toshikazu Wasa

Mitsuru Ishihara
Yoshiaki Kurihara

Divisional Manager of Rolled Products

Divisional Manager of Capacitor Foil, Supervision of
Heat Exchanger Div. and Kambara Complex

Divisional Manager of Chemicals

Supervision of Group Metal Center, General Manager of
Purchasing & Logistics Dept.

Compliance Committee

JAVITSATVARER

Compliance Promotion Office
IVISATIAZER

Executive Committee
BERH

Auditors

EBR

Strategic Committee For Product
Commercialization and Business Development
BREEREEIERTIOITIRE

Officer Akira Kato General Manager of Technology Dept. of Technology &
Development Group
Officer Tadakazu Miyauchi  Divisional Manager of Metal & Alloy
Officer Koji Ueno Divisional Manager of Shaped Parts
Officer Mitsuaki Asano General Manager of Accounting Dept.
Officer Yoshitaka Ohtsu Divisional Manager of Heat Exchanger Chemicals Rolled Products [Sheet & Extrusion Fabricated Heat Exchanger Metal & Alloy Shaped Parts Capacitor Foil Landscape
Div. Div. Products Controlling Dept. Div. Div. Div. Div. Products
%,g, §UE {EREmEEZEER HREEZEED BEMTEERERS HITEREER XV EEREER ESiZZEES:] EBIREEZELR REWME
= .
KR RALR % BB
EREIRIITIRE TR B8 HREMRAE. HHEEE, RENER
EREHITRE au & BREBEEERTOY 10 FEEE,
XYV ERBENEE. RUMBEINEE.
BEEMTRFRENR. BENTRERESRERNHAELNR
RSB RITRE R % BRI IL— TR &ifi - BRIIN—TII—TEifier5—RK.
RENMEES
EEEBITRE e B2 JI—TEEBEEY, ARZHR. FHETHR. BBMERE
IR B HITRE s & MAEtEBR. PE - R/ I7iEYH, ASBEE. R2EY, Kambara Complex Tomakomai Complex Group Metal Center | | Osaka Regional Office | | Nagoya Regional Office
EBBEPEE SERBGERT R BGEFT IIW—=T- X8 ers— KRRz BHEXA
EREBITRE B BEEEEE. LR - IREBE. EHBER. J)—TEEEMmEN.
AVTSATURIBH, BIFEY
B RANIl Mz
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B TH RX
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BHEER R E=
BHEER HE 3=
ﬁgg i E_ R Technology & Devel Ei Purch: &L Gl | Aff A &
BHERIRE Lk #= RERER echnology & Development nvironment urchasing & Logistics eneral Affairs Legal Dept. Personnel Dept. ccounting Planning Dept.
EBRTRE e H— BEEFLNE. WIRLHEY. FREHES B e e e peien A Finance DePt | | wanms
EEHHEE aE % (ERREERE ety RREII—T RIEREE B - YRER FaESER FRIEER
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Major Manage t Indices

FIFEEER

Net Sales 5Et&
(Millions of yen E5M)

Operating Profit / Operating Profit to Net Sales E%F&%, S5 LEEEFRR

(Millions of yen E/MH)

600,000 35,000 7.0
500,000 30.000
25,000
400,000
20,000
300,000
15,000
200,000
10,000
100,000 5.000
0 2001/3 2002/3 2003/3 2004/3 2005/3 0 2001/3 2002/3 2003/3 2004/3 2005/3
M Net Sales Tt 565,223 521,861 514,042 532,201 560,284 M Operating Profit  =h%£F)2%% 12,205 11,723 20,086 26,355 30,560
O Operating Profit to Net Sales 75 FaE £ 2.2 2.2 39 5.0 55

Ordinary Profit / Ordinary Profit to Net Sales R&EF&k 75 SRR

(Millions of yen BE5M)

(%)

Net Income / Return on Sales ZERfHFIES, 55 S BAIFIZE=R

(Millions of yen E/5MH)

(%)

25,000 5.0 15,000
10,000
20,000
5,000
15.000 0
-5,000
10,000 70.000
-15,000
5,000
20,000
0 2001/3 2002/3 2003/3 2004/3 2005/3 25,000 2001/3 2002/3 2003/3 2004/3 2005/3  -6.0
M Ordinary Profit &&F& 2,906 4,805 12,325 16,092 21.857 M Net Income  ZRAfGFI& (21,905) 1518 7116 11,625 13,488
O O0rdinary Profit to Net Sales 75 L E@ETRE 05 0.9 24 3.0 3.9 OReturn on Sales 75 =A@ (3.9 0.3 1.4 2.2 2.4




Total Assets / Shareholders' Equity 88, #REEX

(Millions of yen E/3M)

Equity Ratio / Return on Equity (ROE) #EBARLLE HEEEAF|HE

(%)

700.000 25.0
20.0
600,000
15.0 C O
500,000 100 /O/
400,000 5.0 Q/
0.0 /
300,000 =0 /
200,000 -10.0 /
-15.0
100,000 /
20.0 F(
0 2001/3 2002/3 2003/3 2004/3 2005/3 -25.0 2001/3 2002/3 2003/3 2004/3 2005/3
M Total Assets #HEE 600,373 564,287 525,761 520,585 514,781 ® Equity Ratio #EEARLEE 136 14.8 17.0 19.7 224
M Shareholders' Equity #%FE&E4 81,478 83,314 89,346 102,458 115,282 OReturn on Equity #EEAFIGRE (24.1) 1.8 8.2 12.0 124

Return on Capital Employed (ROCE) / Total Asset Turnover {EE#REATIRE /(LG EOER

(%)

Return on Equity = Net Income / Shareholders' Equity (yearly average)
WREBAFIGE = BEHERIE + ((IEREERN + BRMEES) + 2)

Interest-bearing Debt BfFEE&EES

(Millions of yen E/5M)

10.0 350,000
/. 300,000

8.0

250,000
60 / 200,000
20 150,000

100,000
2.0

")
O— e —O— O— —O 50,000

0.0 2001/3 2002/3 2003/3 2004/3 2005/3 6] 2001/3 2002/3 2003/3 2004/3 2005/3
@ Return on Capital Employed (ROCE) 2.3 3.1 55 7.0 8.6 M Interest-bearing Debt FFIFE&REES 304.569 295,255 258,831 231,807 210,368
OTotal Asset Turnover (SEELO#ERER 0.94 0.90 0.94 1.02 1.08 Interest-bearing Debt=Long-term debt + Short-term borrowings + Bonds + Notes discounted + Notes endorsed

ROCE = (Interest Income & Expenses(net) + Ordinary Profit) / Capital Employed

Capital Employed = Shareholders' Equity + Minority Interest + Interest-bearing Debt - Cash and Deposits

ROCE = Agi&H i + MEEREER
HEEREX = HEKTIES + HEL2EKERS) + BEEfITafl - HaRES
Total Asset Turnover = Net Sales / Total Assets (yearly average)

WEELNEGER = T L8 + ((HEREE + KGR+ 2)

BHNTFEERS = REGBAE + HE + ERFTASIE + SRFLREEES



FIIREER

Net Income per Share 1#k&fcDXEAHF &

Shareholders' Equity per Share 1#ZicbikEB X

Cash Dividends per Share 1#&7cbitXs

(Yen M) (Yen ) (Yen )
30.0 250.0 35
20.0 3.0
10.0
25
20
1.5
1.0
-40.0 0.5
-50.0 2001/3 2002/3 2003/3 2004/3 2005/3 2001/3 2002/3 2003/3 2004/3 2005/3 0 2001/3 2002/3 2003/3 2004/3 2005/3
(41.22) 2.79 13.34 21.24 24.78 149.96 153.36 167.01 188.84 212.63 0.00 1.50 2.00 2.50 3.60
Net Income per Share = Net Income / Average Number of Shares Outstanding Shareholders’ Equity per Share = Total Shareholders' Equity / Number of Shares
RO LHRFER = LRERA + BArh T iapk=lE Outstanding at Year-end
IHAECOBEER = HEER + FRETEGHE
Price-to-Earnings Ratio (PER) #ffiN&E Price-to-Book Value Ratio (PBR) #ffitkE & AER Price-to-Cash Flow Ratio (PCFR) #{fiF+wa1-J0—f5%
(Times &) (Times 3) (Times &)
60 2.0 10
45 16 —_ 8 ‘
30 12 ‘ 6
| ‘
15 0.8 4
-+
~ T il
0 - 0.4 2 +
-15 2001/3 2002/3 2003/3 2004/3 2005/3 0 2001/3 2002/3 2003/3 2004/3 2005/3 0 2001/3 2002/3 2003/3 2004/3 2005/3

High SSfER=  (281) 5250 947 1382 1259

High REERR 0.77 0.96 0.75 1.55 1.47

High RafERR 457 553 2.03 8.90 9.29

Low RZERR (1.67) 21.07 5.41 4.95 8.84

Low RRERFSR 0.46 0.38 043 0.56 1.03

Low RZRERR 272 2.22 1.16 3.19 6.52

Ending HEREI= (2.13) 3143 8.12 1340 11.26

Ending HEREFR 0.59 057 0.65 1.50 1.31

Ending HEREF= 347 3.31 1.74 8.62 8.30

PER = Stock Price (High, Low, Ending) / Net Income per Share

BRI = #ifl (BfE - ZfE-HIR) + 1RSI DR

Note: Net income per share is calculated using the average number of shares outstanding
during each year.

) TRHTZ D HEHHEM (S BrP ORI C RO B R LB DZFERL THDET .

PBR = Stock Price (High, Low, Ending) / Shareholders’ Equity per Share

BB EEAEE = il (BE RE-#R) + VRIOKRTER

Note: Shareholders’ equity per share is calculated using the number of shares outstanding at
each year-end.

) 1S OMEEAS BRF T A CLDRH U B DZRAL TH0FET .

PCFR = Stock Price (High, Low, Ending) / Free Cash Flow per Share

By - TO0—EF = %l (BE - RE- X + AOTU— Fvyia-J0—

Note: Free Cash Flow per share is calculated using the average number of shares outstanding
during each year.

) 1O TU— Fryya- TO0— (3 AR HI%RREICIDEH U B DZERLTHDET,



Aluminum Ind Trends

LME Price (Metal Bulletin, high grade 99.7%, 3 months forward) LME{fi#& (Metal Bulletinis,/\12L—R99.7% 35 B5c4))

(Dollars/ton RJL/k>)

2,000 m
1.800 W ~O
1,600 M

Vg W—

1,400 o— - Y
1,200
1000
0 4 5 6 7 8 9 10 11 12 1 2 3 4 5 6 7 8 9 10 11 12 1 2 3 4 5
2003 2004 2005

13468 13992 13912 14075 14295 14232 14821 15121 15674 16220 17039 16762 17444 16334 16822 17154 17024 17303 17818 18074 1851.1 18267 18720 19621 18878 17525

Source: Japan Aluminium Association
HE  BAPIV=ZOLARBR

LME High-grade Inventories LME/\A/ZJ L —R7#E

(Thousand tons Fh>/)
1,500

1,200

0 4 5 6 7 8 9 10 11 12 1 2 3 4 5 6 7 8 9 10 11 12 1 2 3 4 5
2003 2004 2005
1194 1,131 1142 1304 1348 1372 1374 139% 1423 1442 1394 1226 1,148 1056 940 865 754 681 711 719 693 654 599 547 549 572

Source: Japan Aluminium Association
HE  BAVIVEZOARBE

Aluminum Ingot Price (in Japan) 7)LSitSERHE

(Thousand yen/ton FM/~>)
260

o O
240 WJ\O_O_O/J \O

- W
200 o=

180

0 4 5 6 7 8 9 10 11 12 1 2 3 4 5 6 7 8 9 10 11 12 1 2 3 4 5
2003 2004 2005

1968 2015 2057 2095 2132 2003 1971 2007 2040 2067 2156 2180 2248 2224 2243 2275 2275 2299 2407 2309 2307 2298 2379 2492 2468 2268

Source: Nihon Keizai Shimbun
HE - BARERTE




Aluminum Demand (annualy) 7L LAEEHERE (FER])

(Thousand tons Fh>/)

(Thousand tons Fh>)

Aluminum Demand (monthly) 7)== LAFEHRE (B5)

@ 2003/4~2004/3 @ 2004/4~2005/3

5,000 500
4,000 400
3.000 300
2,000 200
1.000 100
0 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 0 2004/ 4 5 6 7 8 9 10 11 12 2006/1 2 3
3913 3947 4,134 4115 3,766 3,958 4,107 3,803 4,031 4,159 4,353 . 361 345 377 380 331 374 374 383 349 341 350 388
Source: Japan Aluminium Association 2003/4 5 6 7 8 9 10 1 12 2004/1 2 3
HE AT V=D LRBR .
345 335 350 363 294 353 374 348 340 333 344 382

Number of Registered Medium and Heavy-duty Trucks
B Sy SREH (FERD)

Aluminum Foil Shipments 7JLEHEE (FER)

Source: Japan Aluminium Association
HEAAR7IVZZOLBE

Housing Starts {FE& L (FEER)

(Units &) (Tons h) (Thousand residences F7)
120,000 200,000 1,500
Aluminum foil
7 IU=SERR T
100.000 [ & 1,200
150,000 v —@ ]
80,000
900
60,000 100,000
Aluminum foil for aluminum electrolytic capacitors 600
40,000 TZIVZBRIV T AT EE
50,000
20,000 .\./.—.——. 00
0 2000 2001 2002 2003 2004 0 2000 2001 2002 2003 2004 0 2000 2001 2002 2003 2004
@® 153693 128975 145,636 143798 143,489
77,184 75432 78,733 117,142 99615 @ 41041 25,338 35427 36,347 38,720 1213 1,173 1,146 1,174 1,193

Source: Japan Automobile Dealers Association
HEHABHERTHREGR

Source: Japan Aluminium Association
HEHAT IV ZOLRBR

Source: “Construction Statistics,” Ministry of Land, Infrastructure and Transport
HERE 1 35 [@RaRiet
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Manufacturing Processes for Aluminum Products

VIVEZO LARBORIETIE

Caustic soda manufacturing
process
aitEY —YRETE

4>

Alumina manufacturing  Aluminum hydroxide
KEAEZ V=2

process

TIL=FEETE l

__JBA"

Carbon
=R

Various aluminas

siE7

Bauxite
R—FTAb

Alumina
FIL=F

W=7

it TiE

Segregation process High-purity aluminum

SEE7 L=

Lt

Smelting process
BRI TR

J 111 ]jne

Hydro Power Generating Plant
KNFERGE

Molten aluminum

FIWZZOLE

o~

Casting process
HETIE

A

T~
Ingot

(import)
A>T (HIA)

4>

i

e «

Industry / Society / Life

o~
Ingot
A~ Jdvk

=

Billet
Elwb

Slab
257

>

Rolling process
(coil, sheet)
[ERETAE (31U #R)

*[%%*@

o

EE/ AR/
A
Processing Processed products
> I|—|I | T NI
[ ] [ ]
Surface treatment Automobiles,
KRELZ RN trains and other
Casting process Bonding transport equipment
(cast / forged products) ) %031@05%’%
-3 =] . ‘%\:I N
e 112 (85 #am) Beﬂr%%lcng Industrial parts
Redusi EESEERE
educing ) .
oy Electronic materials
o R
BT
Sht%a%rflng * Foil ?nd powder
’ ) B )DY—
C%%E]g Landsczpe pro‘ducts
and panels
— Mir;orv s#rface S8R/
inishing . .
g Daily necessities
iﬁ@t}q%‘] and food containers
. oatin D BRER
Extrusion process T & BE_‘?%”” ﬁi”?‘?iﬁ
(extrusion fabricated materials) Surface machining s !
T2 (A REHARALIE commercial buildings
Assembly EEEM - EILEM
837

z O]
Foil rolling process
SEEET 2

Non-aluminum products

7 V=R

Collection
=Y

Recycling
USA2)L

OOQ0C
OOQ0C

Secondary alloy ingot

“REFME



Aluminum Ingot and Chemicals S

ZIL=F A . WEEX

M Principal Products and Services F&ERNEUY—EX

Principal Products FEXS Plant Name Ti5& Raw Materials [E#} Principal Competitors F&HS

Alumina 7JIL=F Shimizu Plant &KT38 Bauxite M—FTA1 Sumitomo Chemical, Showa Denko {ER{tZTE. BMET
Aluminum hydroxide ZKE(E7ZIL=ZD A Shimizu Plant &XKT15 Bauxite R—FTA b Sumitomo Chemical, Showa Denko {Ek{tF T3, BMET
Chemicals (chemical products) {baifm ({IE¥®E&) | Kambara Chemical Plant &R =/AILTH Raw salt, electricity [Fi&. 8% | Japanese and overseas chemical manufacturers EPRSHEFEX—H—
Caustic soda @ity —4 Kambara Chemical Plant &R = HIVTE Raw salt, electricity [Ri&. &% | Japanese and overseas chemical manufacturers ERMEEX—H—
Chlorinated chemical products 183&{t=%) Kambara Chemical Plant S&RZ = AL Raw salt, electricity, other 5. BX. ZOft | Japanese and overseas chemical manufacturers ERYMEZEA—H—
Aluminum ingot 7LD Ll Kambara Smelting and Casting Plant SBEREM - #5&13 | Alumina, electricity 77JU=7. B% | None (NLM is the only smelter in Japan) 7L (ERMHE—)

Aluminum alloys 7IL=ZOLEE Mie Plant, Koda Plant =&T15. FHIE Aluminum ingot, aluminum scrap 7)b3it#. 7LSE | Major secondary alloy manufacturers FEBE_X&GEX—1—

. . —
B Manufacturing Processes for Alumina Products Coustio soda p | Raw sod alumina
7)[/57‘%’5::0)_("%\3%%'6 . "”"*} it —4 O—vV—497)L=F
Boil Filter
A v s —_—

|
|
|
|
|
v | - ™ SRS PAN
+ Evaporation process o
AFEIRE ] L umina
Rotary kiln FIL=F
Q" —| |_ > —>» O—5U—%)L Cooler — =
—> H—5—

I hickener Electric melting furnace

Bauxite Crusher Ball mill Mixer Dissolving tank oS — —p %E%Eg

R—F A ot R—JLZ)U RAE (autoclave)
B » » P~ S v
—R~L—T nspection )
(F—boL—2) \/ 2%22 Precip;%aﬂzgn tank '[hiCQKr;?er > R Fused alumina
828 & IvoF— =5 =
+ Aluminum hydroxide RIS
el —
KEALTZ V==L

Extracted residue
Firi[aet> =3

B Manufacturing Processes for Chemical Products {EZREDTEBET

P> [Basic chemical raw materials, Bleach ERMtZER-ZEE]
p| Sodium hypochlorite  ¥77V—  Other ZDfth

e=)

Electric power Electrolysis Benzene ~€Y Organochlorine compounds  BHEZRILEY

B BB Lﬂgg?ﬁa”ggbcﬁy TS ——p| Dichlorobenzene 20X ¥>  Benzoyl chloride B{EN>YAJL

, . . - . S o= -
/ Phthalic anhydride K4 LB Isophthalic chloride AV7%)LE20O54K .~ Tetrachlorphthalic anhydride  Fh>20)LEXT5)VE ~ Other ZDfth
> Chlorine

Aluminum  FIL=ZDA ) Inorganic chlorine compounds  R#ISRIEEY)

Zirconium YJLOZULA Anhydrous aluminum chloride K&t 7)L=="D/L  Zirconium compounds JJILIZUAEEY) .~ Other ZDfth

lon exchange

film method — [ Iron () chloride solution $&{EE—8#%% |
AA SRR E H X Inorganic coagulant SRR
ydrogen hvdrochl - - — g g HRRCRAE ‘
Ra’\/%ﬁzalt > > PIES > y!%ggc P> [Aluminum hydroxide KEEPL==D4 |4} PAC (polychlorinated aluminum) /%2 GRUI{E7)L==1) .~ Aluminum sulfate  BRig/ (/R
[m]

v Iron (Il) chloride solution 81b55—#% .~ Other ZDfth
| Sulfuric acid il I/v
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M Hydro Power Generation Plants K& 1#

Fuiji River
Haya River Rl
2
Sumise Power Plant

BB BN

Motosu Lake

Kuretsubo Dam i
SRR
Amehata Dam
MIES L i
N Efjel)nl?be Motosu Power Plant
LS b i
Amehata River Tokiwa River .
B
) Lakii Power Plant " Sano River
EAHRER Shionosawa Dam a3
BZRIER
Hakii River ;
s Minobu
AR HDB
Hakii Dam "'\E'ﬂtiFUu-lji
ke PN
o Kakimoto Dam

TS L

. Sanogawa Power Plant
Fujikawa No. 1 Power Plant 1E55) | | R EFR

EL)IE—HEFR

Fujinomiya

Toshima Dam
0s ala BUDHP®

THEER

Shin-kambara

LADAIES
Fujikawa No. 2 Power Plant
ELIETHREFR Kambara Complex
SERSIERR
Shimizu
L#HTF

Shimizu Plant

O, _BEKIS

B Power Plant Capacity HFZEFrEEH (KwW)
Fujikawa No. 1 EXJIIEE— 38,200
Fujikawa No. 2 EXJIIEZ 47,400
Hakii SEARF 19,900
Sanogawa {£¥)1| 5,800
Motosu i 12,300
Sumise & 13,000

H Aluminum Ingot and Chemicals Segment

- NLM imports bauxite and manufactures and sells alumina, aluminum hydroxide,
various chemical products, aluminum ingots and alloys. NLM owns private
hydroelectric power plants that use reservoirs along the Fuji River and the
electricity generated is used for manufacturing at the Kambara Complex. The
sole aluminum smelting plant in Japan is at the Kambara Complex.

- In fiscal 2004 Alumina and Chemicals Operations achieved a great increase in
profits compared to the previous year thanks to robust demand and progress
with price adjustments despite sharp increases in the price of heavy oil and in
the price of ocean freight for bauxite. Both sales and profits of Aluminum and
Aluminum Alloy Operations increased due to strong demand from the mainstay
automotive sector.

- In February 2005 Mitsubishi Corporation and NLM reached an agreement for
NLM to take an equity stake in an aluminum alloy manufacturer Mitsubishi
Corporation owns in China.

W 7)V=7 - {bE@m. HEER

AR REIOR—FYA hZEAL. PILSF. KBEZILZZO A, BELCERR. 7
IWEZOALME - GRFZEE - WELTWVWE T, BHIIKRICERKHFEBRKBE=ZE LT
BO. EBINCBENIE, BRESEHMCIEBNE UV CHASNTVET T, BEHREEH
([CIF. BAERTH—O7ILIERTHELNHDET,

- 2004FEDEAMmEFYE. ERMBPR—FTA bDB LEEDSEEENDD I LD,
RENEECHofcC &, MBOBELICEDBACER. BIHICHANKIBEIBREEED
FUle. HFEFIE. FTHOBEBEOIHWFRIE OTeEFED SBIEREED F Ul

- 2005F2R(C==FHEHWEOE T, EHHFEICET D REEX—N—DEXRSICE
BUE U,



M Principal Products and Services F&ERNEUY—EX
Principal Products FZE&S

Applications FiE

nd Company Name Ti5 - 24

Raw Materials [5f}

Principal Competitors FHEES

Automobile suspension parts BEiEY AR 3 VIR Nikkei Kambara, Nikkei Niigata HE#H#R - BE418 | Aluminum ingot 7)U=#:& | Major extruded products manufacturers FEHBHX—H—
Automobile Lead-free cut aluminum alloy $7U—REI7ZIL=& Nikkei Kambara, Nikkei Niigata HE#HER - B8 | Aluminum ingot  7)U=#:& | Major extruded products manufacturers FEHBHX—H—
EEES Quick freezing coagulated powder extruded materials 2 &EMIIBEIS Nikkei Kambara HE&ER Aluminum ingot  7JL=#E | Major extruded products manufacturers FEIBEA—A—
High-intensity molded aluminum sheet SRESME 7L Nagoya Plant ZHETS Aluminum ingot  7JL=Z#& | Major rolled products manufacturers FERIEX—H—
Transport Large structural materials for railway rolling stock #k&8smmAXEMEEM Nikkei Niigata HE#h& Aluminum ingot  ZJL=#& | Major extruded products manufacturers FEHHA—H—
=S Side block for trucks ~Zw IR AU Nikkei Niigata B&E3ha Aluminum ingot  7JL=#% | Major extruded products manufacturers FEBEA—1—
Electronics Thick aluminum shest for semiconductor and LCD manufacturing equipment, Foil stock %84 - ASZEZER7VSER. F#| Nagoya Plant ZHETS Aluminum ingot  ZJL=#& | Major rolled products manufacturers FEEIEX—H—
ILohO=IR Photosensitive drum materials  EEER RS Akt Nikkei Kambara BE&ER Aluminum ingot  7JL=#% | Major extruded products manufacturers FEBEX—H—
Industrial Printing roll  EDRIO—)L NTC IXF«—¥— Aluminum ingot  ZJL=#& | None in particular #F(C7RU
=S Industrial materials EEZEBH Nikkei Niigata B&3ha Aluminum ingot  7)L=#i% | Major extruded products manufacturers FRIBHX—N—
Building materials | Aluminum indoor steps 7 JL= ZEPIRLER NTC IXTF(—y— Aluminum ingot  7)U=HE | Major sash manufacturers FEH v X—H—
and infrastructure materials - — —— - — -
@ . NS Scaffolding {RER&EM Nikkei Niigata B2 Aluminum ingot  7JL=3ti& | Major extruded products manufacturers  FEBHX—H—

B Manufacturing Processes for Sheet Products IRMERDTEDET

L ]
I ® ﬁ -
TV > 1L I > ’. . * > 4> Inspecnon and Dackaglng 4>
n - - - - Cut-to-length line Sheet
got Melting furnace  Holding furnace DC casting machine ST — Shmp\ng
AV BRI RIS 2SR Tt
|
v O] >0 )
[ ] Tension leveling line Wide coil
| | TUIVNT— Lh3aAL
Scalping machine / ® ©® w
EH#E Cold rolllng mill > . >
v IR slitting line Coil
+ * Ay — a4
- v
Coil
Soaking furnace mEoly ] i (.) (.) _ @ \I > ]
i’ﬁ’”@ B FLEXCASTER™ JUL Y IRFv+RA5—
Annealing furnace Continuous annealing Circle blanking line Circle
san el SEGEE BEnFTHRi FI#R
[%% g g g . . 3 U U
4HghTot roling mil - Thick sheet Stretcher Plate saw Thick sheet HoldRg LInace e ExCASTER™ Pinchrolls  Trimmer  Shears
AEREAE R EAR Ay F— TJu—bhv— ER TUYIRAFvRT— E>F0—-)b hIT— Tv— Coller
J145—

13
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B Manufacturing Processes for Extruded Products #HHESRDTEDET

aWa Wl

"/
®0
Preheating of dies
FAXFE

=

Billet Cutting of billet Preheating of billet Extrusion Cooling and straightening
vk ELw kR ELwvh T it BB

o

Design and manufacturing of dies
S A RERET RUE

—>

REBUIA

M Aluminum Sheet and Extrusions Segment

- In addition to the performance of NLM's Aluminum Sheet Operations, the
performance of Nikkeikin Aluminium Core Technology (ACT) Co., Ltd., a subsidiary,
has a great impact on this segment.

- Nikkeikin ACT, which was established in October 2002 as a result of the spin-off of
the aluminum extrusion operation of NLM, is growing rapidly as a result of the shift
to high-value-added products in addition to reduction of fixed costs and other
restructuring measures. In fiscal 2004 Nikkeikin ACT achieved higher sales and
profits thanks to the robust transport-related demand for automobiles and railroads
and IT-related demand.

- Principal sheet products are foil stock, printing plates and general-purpose aluminum
sheet. In particular, NLM has strength in thick aluminum sheet for semiconductor
and liquid crystal manufacturing equipment. In fiscal 2004 Aluminum Sheet
Operations posted higher sales and profits due to strong sales of foil stock for
capacitors and thick aluminum sheet for semiconductor and liquid crystal
manufacturing equipment.

- Qverseas, Nikkei Siam Aluminium Ltd., a wholly owned subsidiary in Thailand, is
engaged in rolling of aluminum. In April 2004 NLM established NI Nikkei Shenzhen
Co., Ltd. (NNS) in China, a joint venture with Nonfemet International Aluminium Co.,
Ltd., with which NLM has a capital tie-up, to manufacture and sell aluminum
extrusions for automobile applications. NLM is seeking to expand its business in
rapidly growing China and Southeast Asia markets.

Cutting of products

—>

Powder coating

MIFER

*

LI

—

Heat treatment

Inspection and packaging

Surface treatment Processing of products Shipping
SRR (RELIE) ST T

BALIE

W k. BAHEBER

CCOEIAY NME BRORERICNA T, EETFRHEO [HEET7 7 M) OEIBNEE
[CRELFTEZERIFLE T,

- 2002F 10R (CHAEZEBEADBHEEZ DU CRYSNCHES I M. BEE
HIBIEEDU X MIRITINA . MIMMERBOEELEZSOAER. FEOKEICHERU
TWET, 2004FEDEENE. #HEFEDHEIXEHEM (T I TEHE™ I AR ICHR Uiz
EFREICKD, BIEBmEFD I U

CREEXEOEERMIF. A EIRER. —RMEET, — M ORTIEFICHFER - REBEXE
KEMTERICBHZR O CVET ., 2004FEDH IV T VY —aFEEFBHE - RER
EREOITERMFRICHER e EICLD, BIEmEED R U,

BATIE, FAICBITBD100%FEE [ZviA - UATF L - FPILZZOL - UST VR
THESEZTOTCVET, &/c2004F48. HETRAILDEAREROSD [RIIENER
FERRT] CERT. BFERAVILIBEMORE - RFsattE LT [EEHES (R &
FRAB) ZRITBDFEE. BREUVVHE - RV V7 (CBITOEEERZHEL TLET,



bricated Prod

l:ll:l\ Eg E%%

ts and Others

M Principal Products and Services F&ERNEUY—EX

Application Bi&

Principal Products FEXS
Powder and paste /U4 — - X=X

Plant and Company Name Ti5 - ft&
Toyo Aluminium (Hino,Shinjo) E¥7IL=Z"2 /1

Raw Materials E#}
Ingot, powder, foil 4>dv k. #. &

Principal Competitors FEEa
BTV —, BEEAS

Showa Aluminum Powder, Asahi Kasei Metals

Automobile : eane | K@mbara Complex, Tomakomai Complex , Matsuo Industry ) ) = ) ) oy
8= Cast and forged parts for automobiles EEEEAEL - B&EEm SEEBURETR . SRR . AT Aluminum ingot  77)U=#b5E | Maijor automobile parts manufacturers FBEENELRX—H
Heat exchangers for automobiles B ENEERHRESE Kambara Heat Exchanger Plant SEREZET TS | Auminum sheet and extruded materidls 7135 -84 | Showa Denko  BRFIEET
Transport &% | Van truck bodies and trailers ~Sw IR« Nippon Fruehauf H#AZT)L/\—2 Aluminum sheet and extruded materils 7384t | PABCO, Nippon Trex /T, BAKLU WO X

Aluminum foil for electrolytic capacitors BEIY TV YE7IVZE | Toyo Aluminium SF7ZILZZ0 L Aluminum sheet 77JU=#x | Major aluminum foil manufacturers F&7)LZHEXA—H—
IEE;HI%”E;X Chemical foil for electrolytic capacitors 77 JL=8&#3 HYHMEAEE | Kambara Capacitor Foil Plant SBRE®ETLES | Aluminum foil  77)L=5E Major capacitor manufacturers FE2IV 7 VY A—H—
Cleanrooms ZU—>)L—A Nikkei Panel System B/(RILY AT L Aluminum sheet and others 7)L3#, 20f | Sanyo Showa Panel System, Sogo  =#BBf/(\=%)L, V=3
Building materials| Landscape engineering products SE8TI =7 U J&E | Sumike-Nikkei Engineering FBEBT VY74 | Varous aluminum materials &&7)L<# | None in particular 4§(C/&U
and irr;gtaesrtl‘g‘iscture Solid truss structural materials (Aluminum truss) kNS A#ENM ()= ~5Z) | Funabashi Plant fatg 15 Aluminum extruded materials  7)L=### | None in particular $§(ZHEU
B - NHLERM | Plant package for communication base stations @®EE#FTSY M{ws—Y | NLMECAL IX - I)U-ITA - ITAHIL Aluminum sheet and others 7L3#R, Z0ft | Matsuda Mfg., SPC Electronics #AM&/ERT. BHIE(LTE
Foodand | Ajuminum foil ZIL=§ Toyo Aluminium BEE7IL==U L Aluminum sheet 77JU=#R | Maijor aluminum foil manufacturers FEPJLSEA—H—
é;%Sti% Panels for commercial refrigerators and freezers ¥HAmR - /BEE/ (R | Nikkei Panel System H#/(RILY AT LA Aluminum sheet and others 7Lk Z0f8 | Sanyo Showa Panel System  =3FBE#1/ (k)L

B Manufacturing Process for Powder Products /\O45 —8IRDTEDET

M Manufacturing Process for Paste Products RX—X MIGRDTEDEXT

L 1 | Q
Raw materials Melting First cyclone classification Second cyclone classification  Dust collector Raw matena\s Ball mill Tank Screen Tank Filter
RE R s—do0v by £ m b SERE R—ILZ)L gD AoU—> % T4 —
DR DR
L Products :I < !
Bt Filter cake !
TAIVE—r—=F |
v |
|
Tank A |
% Solvent + * Inspection and packaging
+ Inspection and packaging + SBH| RS- ES * 1
1R A |
|
o } Mixer Aluminum paste Shlppmg }
Aluminum powder Shipping | =Fg— FILER—Rk !
IVt — T ! |
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B Manufacturing Process for Plain Foil Products U —VE&8EDTEDET

| T S T L e
b1 i —1T |p
Yy 35 I 1 o ] ] o
Ingot Melting furnace  Holding furnace DC casting machine Cold rolling mill Foil stock Roughing foil Intermediate foll Finishing foil
STk SAfRIA 1RIA 2S5 shrsk TS ERE AL SEih rolling mill rolling mill rolling mill (Doubler)
‘ oA AR AR f+ EEEIER (EGH)
v .
I I Separator
Scalping machine Soaking furnace  4-High hot rolling mill Coll < B
M A AR AR EAERE AU Annealing furnace K
Inspection and packaging jesar el
hE } @)_:ﬁ)
R >
v **************************** Thin gauge foil slitter
SHHAYE— 4—
*L 'iﬁ @3¢
Packing Shipping Heavy gauge foil slitter
i) HHAEr EEAVyS—
B Manufacturing Process for Aluminum Electrolytic Capacitors BV FVHRA7ZIVZBREDTEDET
High-purity aluminum Casting Rolling Foil manufacturing
BHET IS0 e —o—p R wE o
Slab Foil stock Plain foil
257 Sity J—2%A

From Kambara Smelting and Casting Plant to
Nagoya Plant
SEREBR HE THNSREETIHEN

From Nagoya Plant to
foil manufacturers

BEBIHDSEX—H—

From foil manufacturers to
etching manufacturers
EA—N—DDBITYF I A—H—

[=E:S

T (JCO).BAry=0y.ZF13v

Etching Anodizing Shipping B NLM - BREER
IvFvy ® ) bRt ' ] 7 I Toyo Aluminium and other foil manufacturers 8% 7L =9 AKEDBEA—H—
E_It__c\Dae:dl\“ggll Ancﬁ;;;% foil [ Japan Capacitor Industrial (JCC), Nippon Chemi-Con, Nichikon
{773 Joint venture between NLM and JCC H#ABEEBEICCHAREE

From etching manufacturers to
NLM (Kambara Capacitor Foil Plant)
TvFVIX—A—DSHAREE CERBEETS) N

From NLM (Kambara Capacitor Foil Plant) to
capacitor manufacturers
BABRERE CEREBEELE) NSV TP X—H—




B Commercial Flow of Van Body ~S5w 2R8I OE R

Chassis manufacturers Chassis vy

I IA—H—

N Van body manufacturers
i RTxX—FH—

(Nippon Fruehauf)
(BADILI\—=2)

—>» Products #%

Chassis & Van body
P IRMT A

v
Users
Tl—=—

Note: Chassis manufacturers include Isuzu Motors, Mitsubishi Fuso Truck & Bus, Hino Motors and Nissan Diesel.
Van body manufacturers include Nippon Fruehauf and other manufacturers.

APV A—A—F WISBEE. =Z5E D, HEEESE BET— BV IERE
RTAUR=A—EF BETIN—TEEDRERRA—H—DIE

M Fabricated Products and Others Segment

- The performance of NLM' s capacitor foil business and consolidated subsidiaries
Toyo Aluminium K.K., Nippon Fruehauf Co., Ltd., and Nikkei Panel Systems Co.,
Ltd. has a substantial impact on this segment.

- As shown in the table on Page 15, applications of products of this segment are
wide ranging, including automotive, transport, electronics, building and civil
engineering as well as food and household applications.

- In fiscal 2004 although Nippon Fruehauf experienced decreases in both sales
and profits following the lower demand for replacement of trucks in connection
with the strengthened diesel engine exhaust regulations, other businesses in
the segment grew. As a result, total sales and profits of the segment rose.
Regarding the aluminum powder and paste business of Toyo Aluminium, demand
for aluminum paste for automobile paints for Japan and overseas markets and
for aluminum paste for home appliances is growing.

M Panel System Demand Fields /\XJLY AT LABEHEF

Food production field
BRMSESEH

Building field
EESE

Food processing Office buildings, shops

BEMNT Food storage B =S Factories

BREE Tig

Agriculture ) Medical treatment, research
(place of production) B FoE
B2 (D)
Food distribution field
BB
Retail outlets
INTEIEER Restaurants
SHEIEE

Distribution centers
BoixtE> 45—

W NI&m. BEER

- CDEIAYNTlE. BEOBEHESRE. EEFEHTHd [RFEVIVZZOLW] BED
W\=DR] THE/(RILY AT L] OEEDEBICKESFEZRIFLE T,

“PIBDERDKIIC, COBIXY MIBEFE[T. @XEF. TUT MOZIAETS. #
- RHEEMAT. BR - £EOIIEE. FEOHFHELIRITE O TLWDDARRTY.

- 2004FEDHEMEIE. BIFICT « —CIVEDOHAARMRILICLD b v ITBEVWRIFED
HOTEBETIVN=DIEBIRIR EED E Uich. ZNRNDEEFINEFZ /(L Lcfzd.
ERFRTHBIBREFEDFE Ufc, BICRFZIVZZOADRFRITD /(DT — - X=X bIL,
ERANBITEBERERA7IIVEN—X MROREAV IVEN—A MDFEMEARLTVET,
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Building Materials

ELUERESES

M Principal Products and Services FH&EZEUY—EX

Application i Principal Products FE&& Company Name ##4% Raw Materials R#l Principal Competitors Fi&HRS
Commercial building materials &)UFE Shin Nikkei #FTH#® Aluminum ingot  7)L=#E | TOSTEM, YKKAP, Sankyo Aluminium Industry, Fuji Sash fAT L. YKKAP, =ZB7ILE A-Hwyy
Building #%E | Building materials and for fixtures for houses {EEHEM Shin Nikkei ¥HE# Aluminum ingot  7JLU=#i% | TOSTEM, YKKAP, Sankyo Aluminium Industry, Tateyama Aluminium Industry A7 4. YKKAP, ZB7)L2 0L7)LS
Exterior products T OXTJ7EEH Shin Nikkei #H# Aluminum ingot  7)L=#E | Toyo Exterior, Sankyo Aluminium Industry, YKKAP, Shikoku Chemicals ®3¥I7AFU7. =H7 L3, YKKAP, ME(LH

B Manufacturing Processes for Aluminum Sashes 7ZIL=HwIRIBDTEDET

RSO SRS

Ingot Melting furnace  Holding furnace Billet casting Homogenizing Billet cutting  Heating  Extrusion press  Run-out table Extrusion shapes ~ Cutting Heat treatment Anodizingand  Cutting and processing  Inspection Shipping Installation
A4~ dwk JBRRIR REFR _machine furnace EL vl Nz R SYTPONT—DI itz ) 2asi furnace electrophoretic coating SIMe- T and packing Hifer ML
EL vk HER BER RELE RE RS

B Commercial Flow of Aluminum Sashes 7JL=twYOER

Commercial flow of aluminum sashes for buildings Commercial flow of aluminum sashes for houses
ELaF7 L=ty OER FE@F7ILIHYYOER

Shm Nikkei General contractors Shm Nikkei Housmg manufacturers
%ﬁEIE“ : Tx3av ' %ﬁEI?’z : JINDAX—=H—

Deal Deal Build
(e ) wees, ) e )
M Building Materials Segment B Shin Nikkei's Manufacturing Bases
X
- Consolidated subsidiaries Shin Nikkei Co., Ltd. and Riken Light Metal Industrial Co., FREOREHN .
Ltd. are engaged in manufacturing and sales of building materials. Shin Nikkei Brand Tomakomai Factory

| - . - T
sashes are well known and are particularly popular for high-rise buildings.

- Applications of building materials are broadly classified into those for residential Materials Takaoka Factory
property and for commercial buildings. In fiscal 2004 despite higher sales due to the SMEMITE
recovery of housing demand, a great decline in prices in the commercial building

construction sector resulted in lower profits of the segment. Tateno Factoly }—\
Fujioka Factory
J Oyabe Factory e [
IRE T .

= o
B EMRmBER Youkaichi Factory | °
N J\BfIE |
- CDEITXAY NI BEFREO [FEE] EESREE W] &S - BRFtZIBE>TUVETD,

[ZIL=DvI=HE] JZ2 RHNEE. SELILEIFITEVDIMEFRTY . Materials F“”aba%jm';ig})%
AR LT RELETBAREEIVRICONMNET . 2004FE(FETHFENEE LT LFIE Housing Materials Funsbashi Factory
muesDD. EIVEMDBE COMIE TEAREL., 2ATIFEREELDF U, OM Funabashi Fa'?:tory
OMAB T
RM Funabashi Factory
RMAME TS



Quarterly Consolidated Results

IO HE SRR IR D H#ERS

Income Statement Iltem ERETEEIEH

2004/3

2ndQ

3rdQ

2005/3
2ndQ

3rdQ

(Millions of yen E7AM)

4thQ

Net sales L& 123,296 133.817 131.331 143,757 128,795 142,744 140,389 148,356

Cost of sales 7t LR 97,506 104,730 102,735 114,937 102,317 111,127 110,142 118,957
Gross profit  F5_H#8Fe 25,790 29,087 28,596 28,820 26,478 31617 30.247 29,399

Seling, general and administrative expenses  REERU—HEEE 21,029 22,133 21,147 21.629 21,294 22.161 22,585 21.141
Operating Profit &EZF4 4,761 6,954 7,449 7,191 5,184 9,456 7.662 8,258

Non-operating income &3NS 1.773 1.055 796 1.653 901 767 664 762

Non-operating expenses &5 &H 3,398 3.774 2,685 5,683 2,782 3,622 2,267 3.226
Ordinary Profit ##&H&E 3.136 4,235 5,560 3,161 3.303 6.701 6.059 5,794

Special gains  45Fi 250 3,436 410 834 - 155 858 69

Special losses $37IlHER - 1,898 6 10 - 2,160 - 1,200
e se (/68 end mnory nierests 3.386 5773 5964 3985 3.303 4,696 6917 4,663
Income taxes JEARIZE 1614 2,403 2417 437 1.872 733 2,781 72
Z\i;%r;éi%%ests in income of consolidated subsidiaries 179 o4D 164 107 105 168 151 509
Quarterly net income  THHAffH )& 1,593 3.128 3.383 3.421 1,326 3.795 3.985 4,382

Balance Sheet Item E{gxIRRIER

Current assets REIEE 284,095 293,591 317.548 290,625 288,633 293,176 316,523 285,252
Fixed assets EBETE&EE 239,050 231916 230,637 229,960 229,285 226,800 224,920 229,529
Total assets &EGS 523,145 525,507 548,185 520,585 517918 519,976 541,443 514,781
Current liabilities REI&& 295,094 294,266 318,669 291,799 294,790 273,522 301.115 266,212
Long-term liabilities EE&& 132,724 132,525 127,722 122,593 117.327 136,253 126,339 129,237
Total liabilities B&E&&5T 427,818 426,791 446,391 414,392 412,117 409,775 427,454 395,449
Minority interests in consolidated subsidiaries  /J\EHEERFY 3.342 3.645 3.622 3.735 3.488 3.689 3.857 4,050
Total shareholders’ equity BAGSt 91,985 95,071 98,172 102,458 102,313 106,512 110,132 115,282
Total liabilities, minarity interests in consolidated subsidiaries and shareholders' equity 503145 505507 548185 500585 517918 519976 541443 514781

BfE - MEMERDINOERGE




Consolidated Financial Statements

SRS R
Consolidated Balance Sheets &EfEEEXIER (Millions of yen E733)
FY (£E) 1995/3 1996/3 1997/3 1998/3 1999/3 2000/3 2001/3 2002/3 2003/3 2004/3 2005/3
@Assets HEDES
Current assets RBEE 351996 399786 363791 402156 335707 320592 331,378 305813 287083 290625 285252
Cash and deposits RENUTEE 46,552 58,386 31912 59,227 53,947 41215 40497 48,755 45227 35,564 30,800
Notes and accounts receivable—trade SEWFENUTEHNE 212637 234717 228894 228646 188420 188992 196792 172598 157,189 169,184 171,743
Inventories fo/KiEIERE 71,642 79,697 81,080 84,501 73,288 69,952 78,133 73381 68,027 69,236 69,769
Deferred income taxes #EIERISERE 5,171 3932 4,324 5472 5413 5,257
Other current assets ZDMRBIEE 23,065 29,356 24,179 32510 22,344 17,801 15,486 10,644 13,6563 13,347 10,469
Allowance for doubtful accounts &5 %% (19000 (2370) (2274) (2728) (2292) (2539) (3462) (3889 (2485 (21190 (2786)
Fixed assets BETEE 292223 282214 305163 314597 306282 284754 26899 2068474 238678 229960 229,529
Property, plant and equipment BFEBET&EE 234,180 229540 216491 239648 231959 208761 201664 196681 184506 182562 179614
Buildings and structures EBYINUEEY 74,956 76,306 72,627 79,303 79211 74,678 70,137 68,074 65,165 64,802 62,862
Machinery and vehicles #iHEENVERE 75482 59,566 55,504 53,268 44,280 44,024 44,347
Tools, furniture and fixtures T EzRE{HSR 10,165 8975 7937 7,755 5878 6,195 6612
Machinery and equipment #ifZE 86523 81708 71060 74235
Land it 53223 53,141 53,060 63956 64,068 62618 64,198 64,784 66,101 64,722 62,369
Construction in progress ZRIRENE 5,363 5,071 6,616 9,733 3,033 2,924 3,888 2,800 3,082 2819 3424
Other tangible fixed assets ZDfBEFEETEERE 14,125 13314 13,128 12421
Intangible fixed assets HEFEETERE 4,575 4,545 2971 2823 3.322 4,255 3436 3941 4414 3935 3,895
Investments and other assets RE&EZDMODEE 53468 48129 85701 72126 70,007 71738 63895 57852 49758 43463 46020
Investment securities REFMELS 32,753 34,178 71,775 55,188 52,460 44,700 40,175 38515 32,153 29,466 30,703
Deferred income taxes #iEIE&EE 8,232 10,126 8,237 9495 6.385 7,956
Other fixed assets ZDftETERE 28011 23,043 20477 24,280 24,667 19,016 20445 19,143 12,782 11576 10,233
Allowance for doubtful accounts &5 %% (7296) (9092) (B6561) (7342) (77260 (7127) (6851) (8043) (4672) (3964) (2872)
Foreign currency translation adjustment RBEIRZHFEEITE 6917

Total assets BEAET 644219 682000 668954 716753 640989 606346 600373 564287 525761 520585 514,781




(Millions of yen E7AM)

FY (%) 1995/3 1996/3 1997/3 1998/3 1999/3 2000/3 2001/3 2002/3 2003/3 2004/3 2005/3

®Liabilities B/EDE

Current liabilities REI&&E 305696 313385 338288 3590292 318563 282920 332866 334732 294637 291799 266212
Notes and accounts payable—trade XiLFENUEHE 131924 143673 133813 134028 109662 113010 136401 112569 97853 104437 107,354
Short-term borrowings  fERAEAE 133890 120394 123807 164441 155827 126910 127333 132307 128117 129816 112533
Current portion of long-term debt —HFREEHE 20,000 10,100 10,000 5000 25000 47000 20000 10,000 -
Income taxes payable FINEAFE 6,008
Other current liabilities ZDftREI&E 39,882 49318 60,668 60,723 43174 38,000 44,132 42,856 48567 47546 40317

Long-term liabilities BEE&f&E 148953 178540 151,170 184775 194616 202903 181,808 141870 138623 122593 129237
Bonds & 50,100 90,100 80,100 105793 107,723 102637 77743 39,800 19,721 9634 19,644
Long-term debt EHIEAE 73,324 64,134 45,689 51,718 61,895 76,344 68,180 70,765 86,921 79178 75,882
Accrued pension and severance costs for employees EE#aH5 2% 18,127 16914 17,199 19,501 17794 17,171 18654 20042 23897 25039 25638
Accrued pension and severance costs for directors and statutory auditors  RERBEHS12E 1444 1416 1,445
Negative goodwill ERGTHEERIE 9,166 5240 1,314 480 288
Other long-term liabilities ZDfETE&RE 7402 7,392 8,182 7,763 7,204 6,751 8,065 6,023 5,326 6,846 6,340
Total liabilities &f&&Et 454649 491925 4894568 544067 513179 485823 bl14674 476602 433260 414392 395449

@®Minority interests in consolidated subsidiaries & EFD 42570 43319 35,091 40850 34,329 19014 4221 4,371 3,155 3,735 4050

@Shareholders' equity BEARDES
Common stock &AZE 48,039 48,039 48,039 48,039 48,039 37458 39,085 39,085 39,085 39,085 39,085
Additional paid-in capital BARIRE 29,382 29,382 29,382 29,382 29,382 30,837 32,300 24,569 24,680 24,569 24,569
Retained earnings FI&@FIRE 69,580 69,338 66,985 54416 34,176 32,123 10,032 19428 25,697 36,097 48,651
Revaluation surplus THEBHMIEZES 493 493 493 510 508 145
Net unrealized gains on securities ZDEMEIEFHTELEE 324 743 2621 3017
Foreign currency translation adjustment AEREEAEEHT (432) (578) (5085) (289) 52
Treasury stock, at cost Bl (n (3) (n (1) (18116) (402) (0) (7) (864) (133) (237)
Total shareholders' equity &AGE 147000 146,756 144405 131836 93481 100,509 81478 83314 89346 102458 115282
Total liabilities, minarity interests in consolidated subsidiaries and shareholders' equity 644219 682000 668954 716753 640989 605346 600373 564287 505761 520585 514781

aff. MKRERDONOELRGST
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Consolidated Statements of Income

Bt EE

(Millions of yen &AM)

FY (£E) 1995/3 1996/3 1997/3 1998/3 1999/3 2000/3 2001/3 2002/3 2003/3 2004/3 2005/3
Net sales 7T L& 607237 608804 626787 617595 569036 549,194 565223 521861 514042 532201 560,284
Cost of sales 7 LR 487533 485938 500312 509826 466,369 4480255 461413 419189 410449 419908 442543
Gross profit  FE_L#F)ER 119704 122866 126475 107,769 102667 100939 103810 102672 103593 112293 117,741
Selling, general and administrative expenses BRFEENU—EEE 106416 109436 109748 108343 106820 98,789 91,605 90,949 83,507 85,938 87,181
Operating profit (loss) EZfl& (8%) 14,288 13430 18,727 (674)  (4.183) 2,150 12,205 11,723 20,086 26,355 30,560
Non-operating income EZE5HNE 4,310 4,943 3986 3,663 4,652 3462 8,358 8,325 8916 5277 3,094
Interest income ZHFIR 1,393 910 603 305 397 146 249 166 122 80 73
Amortization of negative goodwill EfETHEERNEEHIZE — — 2594 3,926 4,386 1,409 192
Equity in earnings of associates #97AIC K DIREFE - - 751 - 987 304 -
Other ZOMOEZRMNNR 2917 4,033 3,382 3,358 4,255 3316 4764 4,043 3421 3484 2,829
Non-operating expenses EXSNE&H 17437 13440 13459 13,301 13945 15,111 17,657 15,243 16,677 15,540 11,797
Interest expense ILFIE 12,659 10,293 8972 8487 8,392 7,242 6519 6,257 6,157 5438 4,335
Equity in losses of associates #9AICKDIREIBR 660 1,569 - 141 - - 365
Amortization of transition obligation for emplayees retirement benefits BEEREHA B 4499 2,797 2,187 2130 2,086
Other ZDDEENER 4,778 3,147 4,487 4814 4,893 6,310 6,639 6.048 8,333 7972 5011
Ordinary profit (loss) &EFE (8X) 1,161 4,933 7253  (10212) (13446)  (9499) 2,906 4,805 12,325 16,092 21,857
Special gains $3IF& 1614 796 4,538 2,580 2,750 2,060 1,734 2,287 4,930 1,082
Special losses #FRIEX 3124 2,645 10,319 9405 10,225 11817 24,997 463 7970 1914 3,360
Income before income taxes and minority interests #GEFLALEAGE  (349) 3084 1472 (17037) (23671) (185666) (20031) 6,076 6642 19708 19579
Income taxes—current JEAR. FRHMUOBFER 3,252 3,050 3,768 1,751 1834 1811 3,293 2916 2,350 4,562 7,500
Income taxes—deferred JAAMZEFAEEER (4,448) (640) 1,163 (3,140) 2,309 (2,042)
Minority interests in income (losses) of consolidated subsidiaries Mk EAlE (8%) 1,342 1032 691 (7059) (6257) (1.833) (779) 479 316 712 633
Equity in earnings (losses) of associates FFEICKDIRENG (8K  (97) 1,109 1471 m7)
Foreign currency translation adjustment ASREEEYTE (1B5%) (20) 19
Net income (loss) ZHAHERIE (1B%) (5,060) 130 (1,518) (11846) (19248) (14096 (21,905) 1518 7116 11625 13,488




Consolidated Statements of Cash Flows EfE++ v a1 - JO—5TEE (Millions of ven &75M)

FY (FE) 2000/3 2001/3 2002/3 2003/3 2004/3 2005/3
Cash flows from operating activities EEEHICLDIFrvyya - JO—
Income before income taxes and minority interest e ke el Al (18,566) (20.031) 6.076 6,642 19,108 19,579
Depreciation and amortization RS 23,047 19,368 18542 17,128 16,504 16,591
Amortization of negative goodwill G RN E R AIER — (2,594) (3926) (4,386) (1,409) (192)
Loss on impairment of fixed assets b TN 2,160
Loss on liguidation of business 1,200
Loss on disposal of fixed assets /Iﬁlﬂiéf‘ﬁﬁlﬁa 10,765 4,471 — 2,158 — —
Gain on sale of fixed assets, net CEE &AM (2,367) (1,531) (924) (2.287) (3,699 (269)
Gain on sale of common stock owned by a consolidated subsidiary ~1t Pﬁﬁ%ﬁzﬂﬁﬂ’ %o (578) — — — — —
Gain on sale of investment securities Z — (529) (810) — (1,231) (813)
Exchange loss on investment securities — 4415 — — — =
Loss on devaluation of investment securities 627 4,202 463 1,966 1914 -
ncrease (decrease) in accrued pension and severance costs — 1438 1,376 3919 1,145 591
nterest and dividend income (488) (494) (462) (347) (281) (274)
nterest expense 7,242 6519 6,257 6,157 5438 4,335
Equity in earnings (losses) of associates ﬁﬁ/EILd:é}ﬁ§¥ﬁﬁ($‘Jﬁ) 1.559 7931 141 (987) (304) 365
Decrease (increase) in notes and accounts receivable—trade 5t L EEDBREE BN (1,360) (3,.396) 24811 21517 (11.479) (8,253)
Decrease (increase) in inventories TE IS EIE E DR RER (2 3207 (5.796) 4842 5318 (264) (501)
Increase (decrease) in notes and accounts payable—trade EABEFEDIE RN 3,162 16,304 (22.479) (14,050) 4,829 3,867
Other Z DM 3,356 202 1,454 (617) 957/ 3,370
Subtotal INE 29,606 30499 35,361 42,131 31,228 41,756
Interest and dividend income received MEN RS EDZHEE 815 986 661 892 403 499
Interest paid MEDZINEE (7.178) (6,555) (6,389 (6.274) (5.409) (4477)
Income taxes paid f)\ﬁéﬁ@ih%ﬁ (1.010) (2.232) (2.948) (3.242) 2.774) (5.439)
Net cash provided by operating activities dFvwva - J0O— 22233 22,698 26,685 33507 23448 32,345
Cash flows from investing activities Fvwia - 70—
ncrease in time deposits kDX (1,183 (454) (735) (653) (735) (276)
Decrease in time deposits = Lct%ﬂ&l 1,292 652 743 942 553 613
Payments for purchase of marketable securities cd (1,948 — — — — =
Proceeds from sale of marketable securities 1419 — — — — =
Payments for purchase of investment securities — (640) 611) (2,156) (335) (345)
Proceeds from redemption of investment securities — — — 2,002 —
Proceeds from sale of investment securities — 1542 2977 232 3538 1,071
Payments for purchase of fixed assets (12,803) (14,167) (15,235) (12577) (13571) (14,920)
Proceeds from sale of fixed assets E 5391 3,347 1,259 9,526 5556 461
Increase in long-term loans receivable FIc kb=t (779) (195) (550) a7 (44) (81)
Decrease in long-term loans receivable STEQEINIC K BHINA 474 376 261 218 220 155
Proceeds from purchase of consolidated subsidiary TRLEfE T2 DS — — — — 1,346 -
Payments for purchase of securities of consolidated subsidiaries EEFARARIIDEBIEIC LD — — — (1187 — —
Proceeds from liguidation of an associate B s EfAEBERtDEEICLDHINA - - — 2887 — —
Proceeds from capital reduction of an associate oA EAEERt DEEREC LS — — — 1.189 — —
Other Z D 508 219 (359) (282) (2,084) (809)
Net cash provided by (used for) investing activities R dgllcrdTry v - JO— (7629) 9.320) 12.250) 224 (5.556) (14,131)
Cash flows from financing activities izl iaTryya - JO—
Decrease in short-term borrowings FERRE AT DR (26.949) (1,113) (2,724) (4214) (2.775) (15,094)
Decrease in commercial paper—net aAX—2v)U - R=)\—DfREEE (6.000) — — — — —
Proceeds from long-term debt EHEBANCEIDINA 36,202 13,829 32,694 49,490 28,380 31,957
Repayments of long-term debt RABAZDRECE D H (23.417) (20.925) (22,575) (33.310) (31.627) (37.418)
Proceeds from issue of bonds HEDFEITICIDINA — — 8984 — — 10,007
Redemption of bonds HBEDEEICKSDTHE (10,000) (5,000 (25,000) (47.000) (20,000) (10,000)
Proceeds from sale of treasury stock BN DTEAIC K DINA 306 447 15
Proceeds from sale of common stock owned by a consolidated subsidiary ?A*ipﬁﬁ%%ﬂ*iﬁktODJufﬂ(L&é”yA 3.093 — — — —
Cash dividends paid by the Company [EEAOSEIN ] (804) (1,012) @) (813) (1,082) (, 355)
Cash dividends paid to minority interest ’“%ﬁlbki’\@ﬁﬂé%@i%ﬁﬁ (701) (42) (399) (471) (186) (358)
Other Z D (290) (472) (413) (186) (413) (441)
Net cash used for financing activities el hadrry oy - JO— (27.560) (14,288) ©9.416) (36,504) (27.703) @2, 702)
Effect of exchange rate changes on cash and cash equivalents RERUIREE [l A% ] (93) 96 156 (170) (59)
Net increase (decrease) in cash and cash equivalents IE%E UIREEIENDIE ,]EESE GR) (13.049) (814) 5175 (2.943) (9,870 (4476)
Cash and cash equivalents at beginning of year ENRUIRERISEYOHE 54,736 41912 41,683 47594 44651 34,781
Cash and cash equivalents of newly consolidated subsidiaries ¥ﬁﬁ;§.’f*§’fl«_#DIE%&UIE%H%%G)FHESE 225 585 736 — — 28
Cash and cash equivalents at end of year RENURERENOHERES 41912 41,683 47594 44,651 34,781 30,333
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Stock Information

AR

B Number of Shares Outstanding FITEERHOHTRE

Increase in th ousand)  Number of shares nding (thousand) Remarks

FITERIUEH (T AR

th
MBI (TR

Oct. 1,1999 Increase due to the merger of Toyo Aluminium K.K.

1989108 18 83192 620015 BETIVE = L () DB R BN
Retirement of treasury stock as a result of the merger of Toyo Aluminium KK
(109190 510825 SO 7L = s () AP S BSHIR O
Aug. 1,2000 30,524 543,350 Increase due to the stock swap as a result of converting

Shin Nikkei Co., Ltd. into a wholly owned subsidiary
FHBR () ZR2FaH TS HIUITIRIC K DM

2000% 8R 1H

M Paid-in Capital and Capital Reserve BASNUBNEHFHTOHE

Capital reserve Rem
ERERERD |

Increase in paic-in capital  Paid-in capital Increase in capital reserve

EAGIERER BRSNS BRI

Oct. 1,1999 Merger of Toyo Aluminium K.K.

1999108 18 4159 52199 1426 90618 BEPIETOL () EAG N

M Bonds #tEDIRR

Date of issue

nount (Millions of yen) ~ Amount redeemed Amount outstanding Interestrate (%)  Maturity
K e

®{TFRA 5 (BAM) EEER REERR Fl= (%) EEHR
Series 11 straight bonds Sep.20.2001 _ Jul.20,2006
511 D@ 2001296208 9.000 9000 1250 " ou0es7R20m
Zera coupon convertible bonds with subscription warrants Jul.26,2004 10500 _ 10500 0 Sep.30.2009
€0 - U—IKY MR R PN E 200447H26H ' ! 2009498 30H

* Terms of conversion for convertible bonds are as described below.
XERIRH EDIIREKIRDBED TY

Amount to be included in capital Convertible period

Conversion price

EnifiiER FkDFITMERRDEAFEAZR ERIRGESKEAR
Zera coupon convertible bonds with subscription warrants  ¥350 ¥175/share From Aug. 9, 2004 to Sep. 16, 2009
€0 - J—RY MR BRFHFOEMNLE 3508 1HICDE175M 200448H9H8~200949/ 16H

B Shareholder Information #¥OFFEIXT

% The figure below includes owners of less than one unit of shares.  FEHEICGFETRBFIDIDHEEDEHET .

Number of shares by shareholder category FiE&RIM IR
(One Unit=1,000 Shares 183T=T#)

2004 2005 Change 1&&
Financial institutions &RIH#ES 250.440 267972 17.532
Securities companies FEFEH 9919 4,105 (5.814)
Japanese companies ZDMEPEA 57.038 56,661 (377)
Foreign investors SEZEAE 67.776 69,360 1,684
Individuals, others fEA - ZDfth 168,177 145,252 (12,925)
Total &%t 543,350 543,350

Individuals, others
fEA - ZOfth
26.74%

Financial institutions

TRIES
49.32%

Foreign investor

SNEEANE

12.76%

Japanese companies §ecurities companies
ZOMEREA SESeit

10.43% 0.75%

(As of March 31, 2005)
(200543H318E%E)

Number of shareholders by shareholder category FREEBIKELHE

(People  A)

2004 2005 Change &
Financial institutions &RIHES 87 90 3
Securities companies  FEERt 93 78 15)
Japanese companies ZDEMEA 1.075 1,027 (48)
Foreign investors HEEAZE 128 198 70
Individuals, others fELA - ZDft 46,709 44,588 (2.121)
Total &&t 48,092 45,981 @111

Financial institutions

Individuals, others —\
fBA - Z0fth

SRR
96.97% 0.20%
Foreign investors ESecifmes companies
B HIE. 5=
NEENE 0170
0.43% O
Japanese companies
ZOMEREA
2.23% (As of March 31, 2005)
(200543H31HIRHE)
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Transaction Volume

Transaction Volume

S e ! Cliesiin [#iitee (10 thousands of shares) SHEITHAE [PHIE . Cllosiings 1Plee (10 thousands of shares)
Ya1E B wEE () YafE L FtEE (1K)
2003 1 89 113 86 112 9,828 4 238 290 237 284 12.545
2 112 118 102 110 10,506 5 272 274 219 249 5,368
3 110 118 100 108 6.473 6 248 266 242 266 3.992
4 106 130 105 125 10,176 7 262 262 225 232 6,440
5 125 150 124 142 9,774 8 238 249 225 245 5921
6 145 180 138 177 16.823 9 245 270 240 246 7537
7 178 197 159 191 22,647 10 247 269 237 257 7.425
8 192 228 183 224 16,103 11 256 269 247 269 7.068
9 223 281 223 259 12.999 12 267 270 240 259 5,564
10 255 293 250 283 7.788 2005 1 256 270 251 270 4,260
11 278 281 194 217 9,201 2 269 286 257 286 7.282
12 202 255 201 255 8,237 3 285 295 270 279 5617
2004 1 261 263 229 241 7.307 4 277 285 252 268 3,903
240 246 220 239 4,307 5 264 277 251 263 3643
289 312 272 275 7.636 6 264 268 256 263 5,900
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