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‘Consolidated Financial Highlights
BRI\ S A b

(Millions of yen E7AM)

FY () 1996/3 1997/3 1998/3 1999/3 2000/3 2001/3 2002/3 2003/3 2004/3 2005/3 2006/3
Financial Results EZmiE
Net Sales 7t t5& 608,804 626,787 617,595 569,036 549,194 565,223 521861 514,042 532,201 560,284 577,061
Gross Profit Margin (%) 7o EfaFlzmsE (%) 20.2 20.2 174 18.0 184 184 19.7 20.1 21.1 21.0 20.1
Operating Profit (Loss) =EZf&E (B 13,430 16,727 (574) (4,153) 2,150 12,205 11,723 20,086 26,355 30,560 28,923
Ordinary Profit (Loss) &EFj& (182%%) 4933 7.253 (10212) (13.446) (9.499) 2,906 4,805 12,325 16,092 21857 22,353
Net Income (Loss) ZERfdF& (38%) 130 (1.516) (11,846) (19,248) (14,096) (21,905) 1518 7116 11,525 13488 9,684

Segment Information £ X MERR
Net Sales : % t5

Aluminum Ingot and Chemicals 77JU=7 - {tBim. HE 83,207 87,985 94,636 88,277 86,642 91,172 84,775 81,495 82,851 92,948 97,077
Aluminum Sheet and Extrusions #k. ##HEE 95,634 93470 74,539 57974 55,990 69,006 54,239 58,374 64,860 72,824 70,714
Fabricated Products and Others T &5, BS&EEZE 194,393 196,348 206,042 235,950 221,849 225,763 207,652 204,171 215461 219,802 238,422
Building Materials ## & 235570 248,984 242,378 186.835 184,713 179,282 175,195 170,002 169,029 174,710 170,848
Total &t 608,804 626,787 617,595 569,036 549,194 565,223 521,861 514,042 532,201 560,284 577,061
Operating Profit (Loss) : EZF)& (1B%)
Aluminum Ingot and Chemicals 77JU=7 - {bBiG. HE 4,906 5,088 6,133 5,440 7,528 8,523 5589 4,946 4727 8,866 9,640
Aluminum Sheet and Extrusions #k. ##HEGE 4,153 4,393 4,168 (82) 645 1,379 (620) 1,027 3,667 5,785 6,435
Fabricated Products and Others IIT &5, BESEEZE 7,080 8,785 6,280 1,281 (216) 10811 9,524 11,069 14,071 14,883 15,848
Building Materials ## &5 1575 3,022 (12,1186) (6.934) (1,798) (5.285) 328 5875 6,687 4,068 (163)
Corporate or Elimination £ftFEicldEE (4,284) (4561) (5,039) (3,858) (4,009) (3.223) (3.098) (2.831) (2.797) (3,042) (2,837)
Total &t 13,430 16,727 (574) (4,153) 2,150 12,205 11,723 20,086 26,355 30,560 28,923
Financial Position BABUARE
Current Assets RENEE 399,786 363,791 402,156 335,707 320,592 331,378 305813 287,083 290,625 285,252 294,331
Fixed Assets BEITEE 282214 305,163 314,597 305,282 284,754 268,995 258474 238,678 229,960 229,529 239,195
Current Liabilities R#E&f&E 313,385 338,288 359,292 318,563 282,920 332,866 334,732 294,637 291,799 266,212 281,505
Long-term Liabilities BETEA&E 178,540 151,170 184,775 194616 202,903 181,808 141,870 138,623 122,593 129,237 122,033
Minority Interest in Consolidated Subsidiaries Mk TEHD 43319 35,091 40,850 34,329 19014 4221 4371 3,155 3,735 4,050 3,994
Shareholders' Equity #%EF&AR 146,756 144,405 131,836 93481 100,509 81478 83314 89,346 102,458 115,282 125,994
Interest-bearing Debt BF|F&&ERKS 289,130 286,997 337,002 344,462 314,952 304,569 295,255 258,831 231,807 210,368 208,817
Cash Flows F+wv¥a-70—
Cash Flows from Operating Activities =EXEH++vva - JO— 22,233 22,698 26,685 33,507 23,448 32,345 26,779
Depreciation and Amortization JE{fifE&1ZE 23,047 19,368 18,542 17,128 16,504 16,591 17,315
Cash Flows from Investing Activities &&&#Fvrwva - JO— (7,629) (9.320)  (12,250) 224 (65556) (14,131) (19,724)
Capital Expenditures &#&KZH 13.425 17.662 14,947 13,501 17516 16,973 19,819
Cash Flows from Financing Activities Bi#Egi+vwva - JO— (27,560)  (14,288) (9416) (36504) (27,703)  (22,702) (9,862)
Per Share Data (yen) 1#fzbiEER (H)
Net Income (Loss) - Basic ZHEfdiflz (B%) 0.24 (2.82) (22.07) (40.98) (31.01) (41.22) 2.79 13.34 21.24 24.78 17.79
Net Income - Diluted HEAfEFIER CEEMUAER) 23.83 16.89
Shareholders' Equity #%F&K 273.38 269.00 24559 232.18 198.45 149.96 153.36 167.01 188.84 212.63 232.54
Cash Dividends EZ24%8 2.0 2.0 20 20 20 15 2.0 25 35 40
Indices #EIE
Return on Capital Employed (ROCE) (%) {SRHEARFIHER (%) 34 3.7 (0.5) (1.2 (0.6) 2.3 3.1 55 7.0 86 8.6
Return on Equity (ROE) (96) #MEEAFIEER (%) 0.1 (1.0) (8.6) (17.1) (14.5) (24.1) 18 8.2 12.0 124 8.0
Equity Ratio (%) #MFEEARLE (%) 215 216 184 146 16.6 136 14.8 17.0 19.7 224 23.6
Others Zfth
Number of Shares Outstanding (thousands) FI/TEMIUEL (FH#k) 536,823 536,823 536,823 536,823 510,825 543,350 543,350 543,350 543,350 543,350 543,350
R&D Expenditures THZFRBIEE 5,166 4,703 4,686 4427 4,804 5,538 5,133
Number of Employees {8 () 14074 12,931 12,705 12,328 12,598 12,927 13,492

Note: The Company started consolidated accounting from the year ended March 31,1978. However, since the disclosure method was changed greatly in the year ended
March 31, 2000, cash flow information and certain other data for the prior years are not provided.

) Hitld. 1978F3BMEDEBREZMIALCHOXIH. 2000F3RHICHRAEDNARETEDoffeh, ZNLFEIDF vy 1 - TO—ERFCONTIFRELTBDEE A,



NLM Group

o

Nippon Light Metal Group consists of 113 subsidiaries and 52 associates, The
Group’s major operations and the business relations between the Company. major
consolidated subsidiaries and associates accounted for by the equity method are

shown in the diagram below.

Aluminum Ingot and Chemicals
7 )L=7F (bR, it

Nippon Light Metal Company, Ltd. (Manufacture and Sales)

Aluminum Sheet and Extrusions
R, R
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Fabricated Products and Others
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Building Materials
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(Manufacture and Sales) (&4&-8R5%)
@Aluminium Wire and Rod Co., Ltd.
TIVEZO LR (%)
@Amalgamated Aluminium and Alloys Sdn. Bhd.
PINVAMTYRFIZZOL-TIR-POLZ-ZIRUPY - RJVI\YR
@lhara Nikkei Chemical Industry Co., Ltd.
ANV LT E (%)

@Daiki Nikkei Thai Co., Ltd.
FAF -2yl A 54 HYIN=— USFUR

(Sales and Others) (BR5E- ZDfth)

@®Nikkei Sangyo Co., Ltd.
BERESE (7%)

@Tamai Steamship Co., Ltd.
FHEM (#%)

(Manufacture and Sales)

®Nikkei Extrusions Co., Ltd.
BEfA (#%)

®Nikkeikin Aluminium Core Technology Co., Ltd.
B8E&7 I (%)

@®Nikkei Siam Aluminium Ltd.
T BATP L FIVEZOL-USTYR

85&-BR7T)

@Nonfemet International (China-Canada-Japan) Aluminium Co., Ltd.

AYENB#RFRRAT

(Sales and Others) (BR5E-ZDfth)
®Nikkei Sangyo Co., Ltd.
BREEZE ()

(Manufacture and Sales) (8%&-8R5%)
@ONLM ECAL Co.,, Ltd.
(%) IX-T)U-TL-THIL
@Tokai Aluminum Foil Co., Ltd.
®E7IVZHE (K)
@®Toyo Aluminium K.K.
BEVIVEZOL (K
@Toyal America Inc.
~—V)L- P AUAH-A4>D—RAFYR
@Toyal Europe S.A.S.U
=PIl 3Dy IYTFJim PIVAY IV PIRIY R
@Toyo Aluminium Ekco Products Co., Ltd.
BAE7IV=IO—T050Y (%)
@®Nikkei Sangyo Co., Ltd.

(Manufacture and Sales) (8%& - BR5E)
@®Shin Nikkei Co., Ltd.
FEHER (KF)
@®Riken Light Metal Industrial Co., Ltd.
BREEEIE (%)

@Cosmo Industry Co., Ltd.
ORETE ()

BAEERIIL—TE Bt FRH1 1 SHROBEERHSHICKDBHINTHEDOIIH,
WFIICHRDEH, FTEFEEFRUABSURHDEEARERHDEERTN

HREE () Customer
@Nikkei Panel System Co., Ltd. BE
BEI\RIVVRT L (%)
@®Nippon Electrode Co., Ltd.
BB (#%)

@®Nippon Fruehauf Co., Ltd.
BAZIVIN—=T ()

@®Matsuo Industry Co., Ltd.
METE (%)

@Sam-a Aluminium Co., Ltd.
Z@E7IVEZOL R

@Nikkei Heat Exchanger Co., Ltd.
BE#3ZT (#%)

(Sales and Others) (BR5E- ZDfth)
®Nikkei Information System Co., Ltd.
BEE®RI AT L ()
@®Nikkei Logistics Co., Ltd.
BEYR (%)
@Sumikei Nikkei Engineering Co., Ltd.
(MR EBREBRI VI =7UVT
@Toho Earthtech Inc.
(¥F) RFBT7—RT v

(Sales and Others) (BR7E-ZDfth)

@®Shinnikkei Best System Co., Ltd.
FRBNZNYRT L (#R)

@®Nikkei Sangyo Co., Ltd.
BEE (%)

@Consolidated subsidiaries JEfEFRH - 107%t

—»Flow of products and raw materials &G, DTN
@Associates accounted for by the equity method #5275 EFES:E

----pFlow of services T—EXDiN

(As of June 30, 2006)
(200646H30RRE)

=tt--234t



‘ Results of NLM (non-consolidated basis) and Major Subsidiaries

| BAEERE (80 - THEFARHOEEDHE

(Millions of yen E7AM)

FY (££E) 1997/3 1998/3 1999/3 2000/3 2001/3 2002/3 2003/3 2004/3 2005/3 2006/3
Nippon Light Metal (non-consolidated basis) BZFERE (8¥4)
Net Sales #Et& 271,308 275,135 243,548 240,298 259,894 233,126 204,746 175,589 197,311 202,763
Operating Profit =% 6.970 7.622 2,321 1,306 9,121 4,315 4,062 3,372 8,476 8,457
Ordinary Profit (Loss) ##&f&E (385%) 3716 4,765 427 (4,544) 3,751 1,886 3,409 3412 8,824 11,102
Net Income (Loss) ZERfdFa (1BK) 1,336 1,353 (4,225) (7.685) (16,555) 2,144 2,870 4,495 6,181 5,089
Number of Employees ftZ8# (A) 3,979 3,973 3,658 4,097 3,485 3,345 1,956 1,876 1,873 1,898
Toyo Aluminium (consolidated basis) SE7ZIV==9 L (GE#)
Net Sales & L& 14,938 73,013 76,996 67.362 69,264 71,781 75,331 74,505
Operating Profit =& 103 3,279 3,948 2,225 4,699 5811 6.698 6,407
Ordinary Profit &%t 44 3,377 4,090 2,537 4,575 5,662 6.632 5810
Net Income ZHARER it 86 1,900 2,369 1,472 2,661 3,254 3.848 2,684
*Became a subsidiary in February 1998 1998%2F (CF&#t1t
* The fiscal year ended March 31, 1999 was a three-month period from January to March (due to the change of the fiscal year-end). 1999E3BHDHIEIF 1 BENS3BFTD3HBHTI ., GREHHEEDItH,)
Shin Nikkei (consolidated basis) EE (&%)
Net Sales 7t k® 244,970 237,407 185,078 183,179 176,249 172,493 169,760 169,440 173,996 169,575
Operating Profit (Loss) EZEF&E (B 2,562 (12.871) (6,663) (1,988) (5,613) 2,325 5,067 5,646 3.327 (1,187)
Ordinary Profit (Loss) #®#&@ (&%) 1,003 (18,438) (10,293) (4,686) (7,346) 1 1,231 1,853 815 (3,235)
Net Income (Loss) HMER#EFIE (3BK) (1,.373) (22,355) (17.429) (6,184) (8,578) (2,596) (241) 1,100 338 (4,284)
Nippon Fruehauf (consolidated basis) BZAZIL/I\—7 (&)
Net Sales L& 60,280 53,161 42,312 37,707 39,658 39,670 40,722 57,246 54,904 60,013
Operating Profit (Loss) EZEFE (BKX) 3,661 874 (2,081) (778) 1,341 1,714 1416 4,199 2,972 2,277
Ordinary Profit (Loss) #&&EHj&E (BK) 3,460 652 (2,333) (1,140) 904 1,406 1,080 3.801 2,665 1,842
Net Income (Loss) ZEAfEHIEE (38%) 1,807 88 (2,737) 84 268 984 608 1,958 1512 1,080
Nikkeikin Aluminium Core Technology H®g&77J b
Net Sales 7T tk® 14,135 29,297 32,004 34,098
Operating Profit =& 656 1,829 2,669 2,871
Ordinary Profit #Z%EF % 516 1,665 2,453 2,619
Net Income  ZHEBfER & 272 919 1,443 1,558

% Spun off in October 2002 20024108 (CH#t(t



Executives and Organization Chart

Ml Executives

President and CEO

Director,Executive vice president,
Senior executive officer

Director,Executive vice president,
Senior executive officer

Director,Senior executive officer
Director,Senior executive officer
Director,Executive officer

Director, Executive officer

Director

Director

Director (Outside director)
Director (Outside director)
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Auditor (Outside auditor)
Auditor (Outside auditor)
Auditor (Outside auditor)
Executive officer
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Shigesato Sato
Yoshisato Hiratsuka
Takashi Ishiy

Responsibility and Commission

Assistant to President & C.E.O.,Supervision of Accounting & Finance Dept.

Assi: to Pr

Motoi Kobayashi
Tsuyoshi Nakajima
Makoto Fujioka
Akira Kato

Masao Imasu
Masato Hironaga
Yasuo Noda
Hidetane lijima
Shozo Ueda

Koji Tajima
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Yuzuru Fujita
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Toshikazu Wasa
Mitsuru Ishihara
Yoshiaki Kurihara
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and Business Development, Chairperson of Group Technology & Development Committee,

Supervision of Metal & Alloy Div. and Shaped Parts Div.,General Manager of Sheet & Extrusion

Fabricated Products Controlling Dept.

In charge of Group Sales Promotion, General Manager of Osaka / Nagoya Regional Office,
Supervision of General Affairs Dept.

Supervision of Planning Dept., Personnel Dept. and Panel Products. In charge of Safety,
Supervision of Landscape Products Dept.

Supervision of Auditing Office, IR & Public Relations and Legal Dept., In charge of Specific Projects

for Group Sales, Compliance and Environment, General Manager of Internal Control Office

General Manager of Technology & Development Group and Technology Dept. of Technology &

Development Group

Divisional Manager of Rolled Products

Divisional Manager of Capacitor Foil, Supervision of Heat Exchanger Div. and Kambara Complex

Divisional Manager of Chemicals

Supervision of Group Metal Center, General Manager of Purchasing & Logistics Dept.
Divisional Manager of Metal & Alloy

General Manager of Planning Dept., In charge of China and Southeast Asia,
Supervision of Tomakomai Complex

General Manager of Accounting & Finance Dept.
Divisional Manager of Heat Exchanger

& C.E.O.,Supervision of Strategic Committee For Product Commercialization

M Organization Chart #H#X

General M

eetings of

Shareholders

R

Board of
B

President & C.E.O.

o]

Directors
(5

S

R

Group Executive Committee
I —TREEER

Building Materials Committee
EMEER

Compliance Committee
AVISATIRAEER

7

Compliance Office
JVTSATVAFIEE

Hotline Council for Correction Measures
RSV EEREBS

Executive Committee

P

Auditors Committee

Auditors
EEER

EEGR

Auditors' Office
BEERERE

ecretariat
WEE

Auditing Office

e

IR & Public Relations
L%R-IRZE

Internal Control Office
PIBBIEHHEESR

Strategic Committee For Product

Commercialization and Business Development

AREER R TIOIINE

General Manager of Group Technology Center of
Technology & Development Group

BE - Rl

HREMREE RIEREE

HESRHE, BREEREBIRTOI 1 hEEE,

I —TEMAREZERRER, X5 ILERREHELE.
FAMERER, EENTERRENR

DI —TEXBEEY, KRZHR, BOETHR. RIBHER
HETESNER. ABBER, /(RIVEXEE. Z2BY, [ERENEE
EETEY, LR - IREEE. EBMESR, J)L—TEESHEY,
AVTSA7VAENY, RIBEY, NEBGAHIHERR

it - BRI IL—TR. il - BRY)IL— TR

Chemicals

[\
{ERtERSREEER

Sheet & Extrusion Fabricated
Products Controlling Dept.

BENTREGRIESD

Rolled Products
Div.

Heat Exchanger
A Div.
REEZEER

RSTEHRER

Metal & Alloy
Div.
X5V EREHER

Shaped Parts
Div.

Landscape
Products Div.

RERmER

Capacitor Foil
Div.

ESIZZE £ 5] BIESEEREED

Kambara Complex Tomakomai Complex

Group Metal Center

Osaka Regional Office Nagoya Regional Office

SRS 1 RBERT GI—T X T— KBRSz LEER
IRELEL ) - _ — - _
;ﬁégsfiiigg BRREER, ARNENER OBl e | EMGERgent | | PucrasigRlossics | | Genegg AffaS || Legal Dept. | | Personnel Dept. | | ARETBES: | | Planning  Dept.
R el N s ‘ il BRI —T BERSE b I BHE A g RALER
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Major Management Indices

Net Sales * L& Operating Profit / Operating Profit to Net Sales E%F&%, S5 LEEEFRR
(Millions of yen B85M) (Millions of yen B5M) (%)
600,000 35,000 7.0
500,000 30.000

25,000
400,000

20,000
300,000

15,000
200,000

10,000
100,000 5.000
o 2002/3 2003/3 2004/3 2005/3 2006/3 0 2002/3 2003/3 2004/3 2005/3 2006/3

B Net Sales 7Tt8 521,861 514,042 532,201 560,284 577,061

M Operating Profit =272 11,723

20,086 26,355 30,560

28,923

Ordinary Profit / Ordinary Profit to Net Sales &E&EFl&, 7 FEEEHFIHE

(Millions of yen BE5M)

(%)

O Operating Profit to Net Sales &t EE£FIRE 2.2

3.9 5.0 5.5

5.0

Net Income / Return on Sales ZERflF %75 S EAEH &SR

(Millions of yen E/5MH)

(%)

25,000 15,000
50,000 12,500
10,000
15,000
7.500
10,000
5,000
5,000 5500
0 2002/3 2003/3 2004/3 2005/3 2006/3 0 2002/3 2003/3 2004/3 2005/3 2006/3
M Ordinary Profit  #&&F)% 4,805 12,325 16.092 21,857 22,353 M Net Income  ZEAfGFIE 1518 7.116 11,525 13,488 9.684
O Ordinary Profit to Net Sales 75 LS & EHIE= 0.9 2.4 3.0 3.9 3.9 OReturn on Sales 7t H=AF R 0.3 1.4 2.2 2.4 1.7




Total Assets / Shareholders' Equity 88 #EEA Equity Ratio / Return on Equity (ROE) #EEARLLER HKEERFEER

(Millions of yen BE/5M) (%)

700,000 25.0

R /./.
20.0

500,000

400,000 15.0

S— /Q’O\

10.0 \O
200,000

5.0
100,000

] 2002/3 2003/3 2004/3 2005/3 2006/3 0.0 2002/3 2003/3 2004/3 2005/3 2006/3
M Total Assets #HEE 564,287 525,761 520,585 514,781 533,526 @®Equity Ratio #E&AHE 14.8 17.0 19.7 20.4 236
M Shareholders' Equity #E&#A 83,314 89,346 102,458 115,282 125,994 OReturn on Equity #EBEAHRE 18 8.2 12.0 124 80

Return on Equity = Net Income / Shareholders' Equity (yearly average)

HREEATIGRE = BEHOAE « (HWIEMEER + BRMTES) - 2)

Return on Capital Employed (ROCE) / Total Asset Turnover {EE#REATIRE /(LG EOER Interest-bearing Debt BI|F&ERS

(%) (Millions of yen B5H)

10.0 350,000

~ . I 300,000

80
250,000
60 /./ 200,000

7o ./ 150,000

100,000
2.0
O———O——O0———0O— —0 50,000
0.0 2002/3 2003/3 2004/3 2005/3 2006/3 ] 2002/3 2003/3 2004/3 2005/3 2006/3
@ Return on Capital Employed (ROCE) 3.1 55 7.0 8.6 8.6 M Interest-bearing Debt  FFIFE&REES 295.255 258,831 231,807 210,368 208,817
OTotaI Asset Turnover ¥RBELOERR 0.90 0.94 1.02 1.08 1.10 Interest-bearing Debt=Long-term debt + Short-term borrowings + Bonds + Notes discounted + Notes endorsed

ROCE = (Interest Income & Expenses(net) + Ordinary Profit) / Capital Employed AUTREES = ROEAS + 11 + SRFVASIH + BAFHEERES
Capital Employed = Shareholders' Equity + Minority Interest + Interest-bearing Debt - Cash and Deposits

ROCE = Agi&H i + MEEREER
HEEREX = HEKTIES + HEL2EKERS) + BEEfITafl - HaRES

Total Asset Turnover = Net Sales / Total Assets (yearly average)

WEELNEGER = T L8 + ((HEREE + KGR+ 2)



Major Investment Indices

Net Income per Share 1#k&fcDXHAHF &

Shareholders' Equity per Share 1#Zficbh#EE X

Cash Dividends per Share 1#X4fcbENE

(Yen ) (Yen A) (Yen A)
300 250.0 4.0

35

3.0

2002/3 2003/3 2004/3 2005/3 2006/3
2.79 13.34 21.24 24.78 17.79

2002/3 2003/3 2004/3 2005/3 2006/3

153.36 167.01 188.84 212.63 232.54

2.5

2002/3 2003/3 2004/3 2005/3 2006/3

1.50 2.00 2.50 3.50 4.00

Net Income per Share = (Net Income - Amount not attributable to common
shareholders) / Average Number of Shares Outstanding

THRHIZD AR = CHEBERE — m&ﬁilu)ﬁa}%b@b\gﬁ) gkt

Price-to-Earnings Ratio (PER) #kflilNZsEER

Shareholders’ Equity per Share = (Shareholders' Equity - Amount not attributable
to common shareholders) / Number of Shares Outstanding at Year-end

THRHIEOBRTEER = (HEER — BERECRBLEWVER) « BIRFTAKRIIH

Price-to-Book Value Ratio (PBR) #k{ltkEEAEER

Price-to-Cash Flow Ratio (PCFR) #kffiF++v¥a-JO—ER

(Times %) (Times &) (Times )
60 2.0 30
50 25
1.6 —
40 + -\_ 20
12 | |
30 15
08
20 —I— A -‘_ 10 _i_
T -+ . T
T 04
10 -+ | 5 |
+
0 2002/3 2003/3 2004/3 2005/3 2006/3 0 2002/3 2003/3 2004/3 2005/3 2006/3 0 2002/3 2003/3 2004/3 2005/3 2006/3
High B 52.50 947 1382 1259 2040 High BRFR 0.96 0.75 155 147 1.56 High SSERR 553 2.03 8.90 929 2787
Low §1EB§,..\ 21.07 541 495 884 14.11 Low ;’%fﬁﬂv*f,..\ 0.38 043 0.56 1.03 1.08 Low ;’%ﬁﬂim 2.22 1.16 3.19 652 19.27
Ending HiRBSm 3143 8.12 1340 1126 1827 Ending HAARRIN 0.57 0.65 1.50 1.31 1.40 Ending HiRBFR 3.31 1.74 8.62 830 2496

PER = Stock Price (High, Low, Ending) / Net Income per Share

RIS = #ifl (BfE - ZfE-FIR) + 1RSI DZHRER

Note: Net income per share is calculated using the average number of shares outstanding
during each year.

E) 1HRSTD HERHER A (S B TR CRDEH LI b DZERL CTHE0E T,

PBR = Stock Price (High, Low, Ending) / Shareholders’ Equity per Share

BB EEAEE = il (BE RE-#R) + VRIOKRTER

Note: Shareholders’ equity per share is calculated using the number of shares outstanding at
each year-end.

) 1S EOMEE RS BIRF TAGR I CROBH UIc bDZFERAL TH0ET,

PCFR = Stock Price (High, Low, Ending) / Free Cash Flow per Share

BiliFrya-T0—EF = %l (BE-RE- X + HAOT— Fvya-J0—

Note: Free Cash Flow per share is calculated using the average number of shares outstanding
during each year.

) 1D TU— F vy a- TO—(F AR EI%RREICRDEH Ui bDZERL THBhE T,



Aluminum Industry Trends

LME Price (Metal Bulletin, high grade 99.7%, 3 months forward) LME{fi#& (Metal Bulletinis,/\12L—R99.7% 35 B5c4))

(Dollars/ton RJL/k>)

3,000 /O/O
2,500 w —r

2,000 /}"\J’"

1,500 X

1,000

500

0 4 5 6 7 8 9 10 11 12 1 2 3 4 5 6 7 8 9 10 11 12 1 2 3 4 5

2004 2005 2006

17444 16334 16822 17164 17024 17303 17818 18074 1851.1 18267 18720 19621 18378 17626 17478 17959 13831 18541 19319 20385 22361 23910 24811 24578 26430 28807
Source: Japan Aluminium Association
HE  BAPIV=ZOLARBR

LME High-grade Inventories LME/\1/5L—R{EE

(Thousand tons Fh>/)

1,500

1,200

900

600

300

0 4 5 6 7 8 9 10 11 12 1 2 3 4 5 6 7 8 9 10 11 12 1 2 3 4 5
2004 2005 2006
1148 1,056 940 865 754 681 711 719 693 654 599 547 549 572 536 533 510 512 497 623 644 710 776 776 740 771

Source: Japan Aluminium Association
HE  BAVIVEZOARBE

Aluminum Ingot Price (in Japan) 7)LSitSERHE

(Thousand yen/ton FM/~>)
400

F\/O

350 W

300 /O/O’
550 O_O__O__O_O__O/()\O_O_O/Q/\J W —J"

200

0 4 5 6 7 8 9 10 11 12 1 2 3 4 5 6 7 8 9 10 11 12 1 2 3 4 5
2004 2005 2006

2248 2224 2243 2275 2275 2299 2407 2309 2307 2298 2379 2492 2468 2268 2288 2400 2481 2458 2647 2891 3124 3192 3346 3289 3519 3648
Source: Nihon Keizai Shimbun
HE - BARERTE




Aluminum Demand (annualy) 7L LAEEHERE (FER)

(Thousand tons Fh>)

(Thousand tons Fh>)

Aluminum Demand (monthly) 7)== LAFEHRE (B5)

@ 2004/4~2005/3 @ 2005/4~2006/3

5,000

500

400 W

300
200
100
0 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 0 2005/ 4 5 6 7 8 9 10 11 12 2006/1 2 3
3947 4134 4115 3,766 3,958 4,107 3.803 4,031 4,159 4,365 4,359 . 371 350 385 370 326 371 368 376 356 337 357 395
Source: Japan Aluminium Association 2004/4 5 6 7 8 9 10 1 12 2005/1 2 3
HE AT V=D LBR .
361 345 377 380 331 374 374 383 349 341 350 388

Number of Registered Medium and Heavy-duty Trucks
TENSYOEREH (FER)

Aluminum Foil Shipments 7JLEHEE (FER)

Source: Japan Aluminium Association
HEAA? V= ZOLHBE

Housing Starts {FE& L (FEER)

(Units &) (Tons h) (Thousand residences F7)
120,000 200,000 1,500
Aluminum foil
T IVZSERS T
100,000 1200
150,000 ./“0—0\.
80,000
900
60,000 100,000
Aluminum foil for alumingm electr_qutic capacitorgs 600
20000 TILZBHEIY TV —@IFHEE
50,000
25550 ./.—.———0———0 =
0 2001 2002 2003 2004 2005 0 2001 2002 2003 2004 2005 0 2001 2002 2003 2004 2005
@® 128975 145536 143,798 143489 139443
75432 78,733 117,142 99615 105,505 @ 25338 35427 36.347 38,720 41,207 1,173 1,146 1,174 1,193 1,249

Source: Japan Automobile Dealers Association
HEHAEHERTHRESR

Source: Japan Aluminium Association
HEHAT IV ZOLRR

Source: “Construction Statistics,” Ministry of Land, Infrastructure and Transport
HER 1 35mE [RaREt ]
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‘ Manufacturing Processes for Aluminum Products

PAPEEGIN T TSR R =

Caustic soda manufacturing
process
aitEY —YRETE

4>

Alumina manufacturing  Aluminum hydroxide
KEAEZIV=ZD

process

TIL=FEETE l

__JBA"

Carbon
=R

Various aluminas

siE7

Bauxite
R—FTAb

Alumina
FIL=F

W=7

it TiE

Segregation process High-purity aluminum

SEE7 L=

Lt

Smelting process
BRI TR

J 111 ]jne

Hydro Power Generating Plant
KNFERGE

Molten aluminum

FIWZZOLE

o~

Casting process
HETIE

A

T~
Ingot

(import)
A>T (HIA)

4>

i

e «

Industry / Society / Life
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Billet
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Slab
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Rolling process
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[ERETAE (31U #R)
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EE/ AR/
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Processing Processed products
I|—|I | T NI
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H Surface treatment Automobiles,
KRELZ RN trains and other
Casting process Bonding transport equﬁment
(cast / forged products) ) %@1@05&%(3&
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e 112 (85 #am) Beﬂr%?jlcng Industrial parts
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25 Electronic materials
L e
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w Foil and powder
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g Daily necessities
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Extrusion process T & BE_‘?%”” ﬁi”?“%:
(extrusion fabricated materials) Surface machining s !
T2 (A REHARALIE commercial buildings
Assembly EEEM - EILEM
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‘£<9
Foil rolling process
SEEET 2

Collection
=Y

Recycling
USA2)L

Non-aluminum products
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OOQ0C
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Secondary alloy ingot
“RewithE



‘Aluminum Ingot and Chemicals Segment
| ZIV=F - (bR, hEEE

M Principal Products and Services F&ERNEUY—EX

Principal Products FE&S Plant Name Ii§%& Principal Competitors Fifma:
Alumina 7JIL=F Shimizu Plant &KT38 Sumitomo Chemical, Showa Denko {¥&R{t%. BMSET
Aluminum hydroxide ZKE(E7ZIL=ZD A Shimizu Plant  7&KT$%5 Sumitomo Chemical, Showa Denko {Ek1bZ. BFIELT
Chemicals (chemical products) {baifm ({IE¥®E&) | Kambara Chemical Plant &R =/AILTH Japanese and overseas chemical manufacturers ERYMEZEX—H—
Caustic soda @ity —4 Kambara Chemical Plant &R = HIVTE Japanese and overseas chemical manufacturers ERMEFEX—H—
Chlorinated chemical products 183&{t=%) Kambara Chemical Plant S&RZ=HILITH Japanese and overseas chemical manufacturers ERMEFEX—H—
Aluminum ingot 7LD Ll Kambara Smelting and Casting Plant SBEREM - #5&13% | None (NLM is the only smelter in Japan) &L (EAME—)
Aluminum alloys 7ZIL=ZOLEE Mie Plant, Koda Plant =&£T1. FHT1H Major secondary alloy manufacturers B _X&EX—1—

. . —
B Manufacturing Processes for Alumina Products Coustio soda p | Raw sod alumina
PILZFHEDTEDEXT T "”"*} i/ —4 O—Y—=497IL=F

Boiler v Filter ——

NAS— AiEgs U

|
|
|
|
|
v | - ™ SRS PAN
+ Evaporation process o
AFEIRE ] L umina
Rotary kiln FIL=F
Q" —| |_ > —>» O—5U—%)L Cooler — =
—> H—5—

I hickener Electric melting furnace

Bauxite Crusher Ball mill Mixer Dissolving tank oS — —p %E%Eg

R—F A ot R—JLZ)U RAE (autoclave)
B » » P~ S v
—R~L—T nspection )
(F—boL—2) \/ g]lé%[’ Predp%aﬂ;i;n tank '[hiCQKr;?er > R Fused alumina
828 & IvoF— =5 =
+ Aluminum hydroxide RIS
el —
KEALTZ V==L

Extracted residue
Firi[aet> =3

B Manufacturing Processes for Chemical Products {EZREDTEBET

P> [Basic chemical raw materials, Bleach ERMtZER-ZEE]
p| Sodium hypochlorite  ¥77V—  Other ZDfth

e=)

Electric power Electrolysis Benzene ~€Y Organochlorine compounds  BHEZRILEY

B BB Lﬂgg?ﬁa”ggbcﬁy TS ——p| Dichlorobenzene 20X ¥>  Benzoyl chloride B{EN>YAJL

, . . - . S o= -
/ Phthalic anhydride K4 LB Isophthalic chloride AV7%)LE20O54K .~ Tetrachlorphthalic anhydride  Fh>20)LEXT5)VE ~ Other ZDfth
> Chlorine

Aluminum  FIL=ZDA ) Inorganic chlorine compounds  R#ISRIEEY)

Zirconium YJLOZULA Anhydrous aluminum chloride K&t 7)L=="D/L  Zirconium compounds JJILIZUAEEY) .~ Other ZDfth

lon exchange

film method — [ Iron () chloride solution $&{EE—8#%% |
AA SRR E H X Inorganic coagulant SRR
ydrogen hvdrochl - - — g g HRRCRAE ‘
Ra’\%ﬁzalt > > PIES > VA%CCE;C P> [Aluminum hydroxide KEEPL==D4 |4} PAC (polychlorinated aluminum) /%2 GRUI{E7)L==1) .~ Aluminum sulfate  BRig/ (/R
[m]

v Iron (Il) chloride solution 81b55—#% .~ Other ZDfth
| Sulfuric acid il I/v
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M Hydro Power Generation Plants K& 1#

Fuiji River
Haya River Rl
2

Sumise Power Plant
ABFEEm

Motosu Lake

Kuretsubo Dam i
SRR
Amehata Dam
MIES L i

N Efjel)nl?be Motosu Power Plant

o A5 PT

Amehata River I«O%ﬁa River
) Lakii Power Plant " Sano River
EAHRER Shionosawa Dam a3
BZRIER

Hakii River

BRI Minabu

HD3
Mt.Fuiji

Hakii Dam =
RAHIEIR ?%
o Kakimoto Dam

TS L

. Sanogawa Power Plant
Fujikawa No. 1 Power Plant 1E55) | | R EFR

EL)IE—HEFR

Fujinomiya

Toshima Dam
0s ala BUDHP®

THEER

Shin-kambara

LADAIES
Fujikawa No. 2 Power Plant
ELIETHREFR Kambara Complex
SERSIERR
Shimizu
L#HTF

Shimizu Plant

O, _BEKIS

B Power Plant Capacity H&EfreEH (KW)

Fujikawa No. 1 EXJIIEE— 38,200
Fujikawa No. 2 EXJIIEZ 47,400
Hakii SEARF 19,900
Sanogawa {£¥)1| 5,800
Motosu i 12,300
Sumise & 13,000

H Aluminum Ingot and Chemicals Segment

- In addition to the import of bauxite and the production of alumina and aluminum

hydroxide, NLM manufactures and sells aluminum ingots and alloys. NLM owns
private hydroelectric power plants that use reservoirs along the Fuji River and
the electricity generated by these plants is used for manufacturing at the
Kambara Complex. The sole aluminum smelting plant in Japan is at the Kambara
Complex.

-In fiscal 2005 this segment achieved increases in sales and profits for the

second consecutive year thanks to generally robust shipments. In fiscal 2006,
while in Aluminum and Aluminum Alloy Operations the demand for automotive
applications is expected to continue to be buoyant, the price of heavy oil, which
remains high, and the bauxite price, which is likely to increase sharply, will have
an impact on Alumina and Chemicals Operations. As a result, the segment’s
operating profit is expected to be the same level as for fiscal 2005.

- Overseas, NLM inaugurated M.C. NIKKEI Aluminum (Kunshan) Co., Ltd. in

Kunshan, China, in October 2005, a joint venture with Mitsubishi Corporation, to
engage in the aluminum alloy business.

W 7I)V=7 - {bpim. HETER
. FREOR—F9A @A L. PILZSF KB IVZZO AR EZRET BN\

PILZZOLME - GEFOREERFTZITOCVE T, BL/IIKREFA UCBERKIFE
BRIFZELTHD., EEBSNICENGF. BREEA CREATOIERENE U THIATNT
WET, B, BREEFICIE. BHAEANTH—DO7ILIRETHENDDET,

- CDEITAY FO2005FEDEEIS. MBIICHEINER C2FEERCFDBIIEREED

FUH. 2006FEF. tEMAICHIFDEEEDITI NG |IEHMETFRAICHEZE T DHDD.
ZIL=F - AERSEZBFICH VT, BRAEOBIEFEDICINR. R—FT 1 bREKMEHKIE
[CERTDEBEUCTT, DD, TOEITAY hE2AEDEXENRIFFIEELH CFDETF
BLTWVWET,

BN TIEF. 2005F10BICHE - BILICBWTC. ZILETRASEEZTD [BEHERRE

(B BRAF] Z=2BEHWEDERTHEESEF U



‘Aluminum Sheet and Extrusions Segment
ERE AT =ES

M Principal Products and Services F&ERNEUY—EX

Applications Fi& Principal Products FE& Plant and Company Name Tif - att4 Principal Competitors FI&HE:
Automobile suspension parts BEIEY AR 3 VMR Nikkei Kambara, Nikkei Niigata H##R - H&3#7i% | Maijor extrusion manufacturers FEBHEX—H—
Automobile Lead-free cut aluminum alloy $A7U—REIZIL=5E Nikkei Kambara, Nikkei Niigata H#&R - H&3#fi% | Maijor extrusion manufacturers FEBHEX—H—
SEIES Quick freezing coagulated powder extruded materials 2 8EMFAIPH Nikkei Kambara HEER Major extrusion manufacturers FEBHA—H—
High-intensity molded aluminum sheet SRESEFE 7 I/L=HR Nagoya Plant &HETS Major rolled products manufacturers FZEFEIEX—H—
Transport Large structural materials for railway rolling stock $kEEmAAEEEN Nikkei Niigata HE#5 Major extrusion manufacturers FEBHA—H—
X Flap for trucks ~SwIR7ZU Nikkei Niigata BE#8 Major extrusion manufacturers FEBHAXA—H—
Electronics Thick plate for semiconductor and LCD manufacturing equipment, Foil stock 8¢k - HESEXERER. & | Nagoya Plant £HETIS Major rolled products manufacturers FZEEFEX—H—
TLIPOZIR Photosensitive drum materials AR RS L% Nikkei Kambara HE#ER Major extrusion products manufacturers FZEHEX—H—
Industrial Printing roll  ENRIO—)L NTC IXT4—Y— None in particular (7% UL
X Industrial materials EZ&EH Nikkei Niigata B&578 Major extrusion manufacturers FEBHX—H—
Bulding materials Aluminum indoor steps 77 )L =ZEMAPEER NTC IXF1—¥— Major sash manufacturers FZBH w3 X—H—
and '\nfrastructure materials| Aluminum honeycomb panel 7ZJL=/\ZHLJ RV NTC IXT+4—Y— Major building material manufacturers FZ#E# X—/H1—
R - LA Scaffolding RE&E&EM Nikkei Niigata B&F8 Maijor extrusion manufacturers FEBHX—H—

B Manufacturing Processes for Sheet Products IRMERDTEDET

L ]
9 v é LI ® ﬁ o
TV > 1L I > ’. . * > > Inspecnon and Dackaglng 4>
| - - - - Cut-to-length line Sheet
ngot Melting furnace  Holding furnace DC casting machine ST — Shmp\ng
A2k TEHRAR R 2SI Z
|
v O] >0 )
[ ] Tension leveling line Wide coil
| | TUIVNT— L34
Scalping machine / @ ©® w
EHI Cold rolllng mill > . >
v TR Slitting line Coil
+ * Ay — 34
- v
Coil
Soaking furnace mEoly I (.) (.) _ @ \I >
fﬂm B FLEXCASTER™ JUL Y IRFv+RA5—
Annealing furnace Continuous annealing Circle blanking line Circle
san el SEGEE BEnFTHRi FI#R
[%% g g g . . g U U
4-High hot rolling mill - Thick sheet Stretcher Plate saw Thick sheet Hold\?%%%f;:mace FLEXCASTER™ Pinch rolls Trimmer Shears
ABFAEIEER [EHR ALy Fo— P [E2 TLwIRF v RS — ErFo—IL hIT— =
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B Manufacturing Processes for Extruded Products #HHESRDTEDET
®0

Preheating of dies
PES)

=

Billet Cutting of billet Preheating of billet Extrusion Cooling and straightening
vk ELw kR ELwvh T it BB

o

Design and manufacturing of dies
S A RERET RUE

—>

REBUIA

M Aluminum Sheet and Extrusions Segment

- In addition to the performance of NLM's Aluminum Sheet Operations, the
performance of Nikkeikin Aluminium Core Technology (ACT) Co., Ltd., a
subsidiary engaged in the extrusion business, has a great impact on this
segment.

- In fiscal 2005, Nikkeikin ACT recorded higher sales and profits thanks to robust
truck-related demand and demand for automotive parts and as a result of price
revisions to absorb the increase in the price of aluminum ingot. In fiscal 2006,
despite lower sales volume reflecting a projected reduction in the demand for
truck applications, sales are expected to increase due to increases in product
prices indexed to the price of ingot. However, the increase in the price of ingot is
expected to result in lower profits.

- Principal sheet products are foil stock, printing plates, and general-purpose
aluminum sheet. In particular, NLM is a powerful contender in thick plate for
semiconductor and liquid crystal manufacturing equipment. In fiscal 2005
Aluminum Sheet Operations recorded lower sales and profits due to the decline
in demand for foil stock for capacitors, thick plate for semiconductor and liquid
crystal manufacturing equipment and other products for electric and electronic
applications. In fiscal 2006, increases in sales and profits are expected due to
brisk demand from the transport sector and the anticipated recovery in demand
for products for electric and electronic applications.

- For the segment as a whole, a slight decrease in profits is expected for fiscal
2006 despite an increase in sales.

- Overseas, Nikkei Siam Aluminium Ltd., a wholly owned subsidiary in Thailand,
manufactures and sells aluminum sheet and foils. NI Nikkei Shenzhen Co., Ltd. in
Shenzhen, China, manufactures and sells aluminum extrusion for automobile
applications. NLM is seeking to expand its business in China and Southeast
Asia.

Cutting of products

—>

Powder coating

MIFER

*

LI

—

Heat treatment

Inspection and packaging

Surface treatment Processing of products Shipping
SRR (RELIE) ST T

BALIE

W k. BAHEBER
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‘ Fabricated Products and Others Segment
| T8, BSESE

M Principal Products and Services F&ERNEUY—EX

Application B Principal Products FE&S Plant and Company Name I - &tt& Principal Competitors Fifa
Powder and paste /{D45— - X=X Toyo Aluminium  EFE7ZILVEZD L Showa Aluminum Powder, Asahi Kasei Metals  BEH177)L=/\D 45—, BILHX&)ILX
Automobile : eane | K@mbara Complex, Tomakomai Complex , Matsuo Industry ) ) e g
e e Cast and forged parts for automobiles EEEMRL - SR SEEBURETR . SRR . AT Maijor automobile parts manufacturers FEEEEE@RA—H
Heat exchangers for automobiles B ENEERHRESE Kambara Heat Exchanger Plant SER#AX&EEIYE | Showa Denko FBFIETL
Transport &% | Van truck bodies and trailers ~SwIhRT s - NLU—3 Nippon Fruehauf HBH#AZT)L/\—7 PABCO, Nippon Trex /8T, BARKLUwWIRX
Aluminum foil for electrolytic capacitors &1 7V TE7JV=E | Toyo Aluminium EF7ZIL=ZDA Major aluminum foil manufacturers FE7)JLZEAXA—H—
IEE;HI%”_‘C;X Anodized foil for electrolytic capacitors 7JLV=BBIVFVHRERE | Kambara Capacitor Foil Plant SBREBMEETIE | Major capacitor manufacturers FEIVF VY X—H—
Cleanrooms ZU—>JL—LA Nikkei Panel System H&/\RILIV AT L Sanyo Showa Panel System, Sogo =FBEf/\RILVRF L, V=1
Building materials| Landscape engineering products S|ETI 77U J&GE | Sumikei-Nikkei Engineering FBHEBT VY Z7U>YZJ | None in particular #§Z7xL
and Lr;gtaesrtl‘g‘iscture Solid truss structural materials (Aluminum truss) kNS A#ENM ()= ~5Z) | Funabashi Plant fatg 15 None in particular 4F(C/&U
$2EE - RHEM | Plant package for communication base stations EEEMETZY M{ys—Y | NLMECAL I X - T)U-ILA - ITHIL SPC Electronics, Kitamura Mfg., Sankosha BEIE(ETZ. ItAN&EFR. Od—Tv
) ) Toyo Aluminium, Tokai Aluminum Foil ) ) )
Food and 7I,=s A | = o
festyle Aluminum foil  77JL=3& SETIL="O L. BEILSE Maijor aluminum foil manufacturers FE7)JL=HX—7H
B - HE Panels for commercial refrigerators and freezers £#HmR - mEE/ (=)L | Nikkei Panel System H&/(RILIZAT A Sanyo Showa Panel System =FBEFI/\RILV AT L
B Manufacturing Process for Powder Products /\O45 —8ROTEDET B Manufacturing Process for Paste Products X—X hNERODTEDET
> > > > — Q > > > >
Raw materials Melting First cyclone classification Second cyclone classification ~ Dust collector Raw materials Ball mill Tank Screen Tank Filter
RH B Y00V HLTHoOv SEBERE RH R—ILZ)L = RO—=> 50 T4 —
Ay IR
L Products :I<
EIN= Filter cake
T —T—F

|
o } Mixer Aluminum paste Shipping
Aluminum powder Shipping | =Fg— FILER—Rk T
TIENDT— e !

|

|

|

l

|

Tank A i

% Solvent + * Inspection and packaging * |

} Inspection and packaging + AFE e ik !
Q e L_—‘ib i . ‘
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M Manufacturing Process for Plain Foil Products U —VERBODTEDET
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M Manufacturing Process for Aluminum Electrolytic Capacitor Foil

Heavy gauge foil slitter

Shipping
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High-purity aluminum Casting . ' Rolling Foil manufacturing
Slab Foil stock Plain foil
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From Nagoya Plant to
foil manufacturers
ZHEBITHBNSHEA——

From Kambara Smelting and Casting Plant to
Nagoya Plant
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From foil manufacturers to
etching manufacturers
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From NLM (Kambara Capacitor Foil Plant) to
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BABRERE CEREBEELE) NSV TP X—H—
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I Toyo Aluminium and other foil manufacturers S%E7 )L ZOAKEDBE A —H—

[ Japan Capacitor Industrial (JCC), Nippon Chemi-Con, Nichikon
"} Joint venture between NLM and JCC B#A&&EEIJCCOEFREE

-

HAZ®BER T (JCO) BAr=0>. =F 1Y



B Commercial Flow of Van Body ~S5w 2R8I OE R

Chassis manufacturers Chassis vy

I IA—H—

N Van body manufacturers
i RTxX—FH—

(Nippon Fruehauf)
(BADILI\—=2)

—>» Products #%

Chassis & Van body
P IRMT A

v
Users
Tl—=—

Note: Chassis manufacturers include Isuzu Motors, Mitsubishi Fuso Truck & Bus, Hino Motors and Nissan Diesel.
Van body manufacturers include Nippon Fruehauf and other manufacturers.

APV A—A—F WISBEE. =Z5E D, HEEESE BET— BV IERE
RTAUR=A—EF BETIN—TEEDRERRA—H—DIE

M Fabricated Products and Others Segment

- The performance of NLM's capacitor foil business and consolidated subsidiaries
Toyo Aluminium K.K., Nippon Fruehauf Co., Ltd., and Nikkei Panel System Co.,
Ltd. has a substantial impact on this segment.

- Most products of this segment involve a high degree of processing and sources
of demand and applications are wide ranging. including automotive, transport,
electronics, construction and civil engineering, and food and household fields.

- In fiscal 2005, Toyo Aluminium recorded lower sales and profits due to a
decrease in the demand for capacitor foil, and Nippon Fruehauf recorded a
decline in profits due to higher procurement costs despite an increase in sales.
On the other hand, Nikkei Panel System and other processed products units
performed well. As a result, total segment sales and profits increased.

- In fiscal 2006, although the demand for capacitor foil is expected to recover
and, in general, robust shipments are in prospect, higher sales and lower profits
are forecast for the segment as a whole due to an increase in costs resulting
from a steep rise in the ingot price.

M Panel System Demand Fields /\XJLY AT LABEHEF

Food production field Building field
BRMSESEH BESE
Food processing Office buildings, shops
BEMNT Food storage B =S Factories
BEEE Tis
Agriculture ) Medical treatment, research
(place of production) B FoE
B2 (D)
Food distribution field
BB
Retail outlets
INTEIEER Restaurants
SHEIEE

Distribution centers
BoixtE> 45—

W NI&m. BEER

- CDEIAYNTlE. BEOBEHESRE. EEFEHTHd [RFEZIVZZOLW] BED
JW\=D0)] TBE)/(RIVY AT LH)] OBEDFEEICKESHEZRIFLET .

- CDEIAY MIMIENESVRRENES L. BBEGIS. @X[F. TUo bOZIZ@T,
BE - )HEMAIT. BR - £EOITEE. FE - AEDERICESOTVSDHHRTT,

- 2005FEDFEEE. ®FETZIVZZO AP AV TV —EORMCKDRIED. BRI
N=THBARELFDFEICLDBINERS B EED T LD, HE/\RIVY AT L%
(FU. OMIHBI= Y MHIERICERZRELZCENS. A TIHEBIUEREED
FUT

- 2006FElE. JVF VY —HEOFENLETHELE, ERMICIIEBFHETNRAENSD
BOD, MEMRSEICIDIAMELEECKD. BIAY h2AHTRBIUERZFERLT
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‘ Building Materials Segment

B

M Principal Products and Services FH&EZEUY—EX

Application & Principal Products FEXS

Company Name £#t%

Commercial building materials  £)UAREH

Shin Nikkei $HE#&

JS Group, YKKAP, Sankyo Tateyama Aluminium, Fuji Sash {F&£EJIL—2. YKKAP., =#Rin7 L=,

Principal Competitors Fi&HES
vy

Building #%E | Building materials and for fixtures for houses {EEHEM Shin Nikkei #¥HE#

JS Group, YKKAP, Sankyo Tateyama Aluminium {F4£5E5)L—. YKKAP,

=®IL7IL=

Exterior products ITOXTU PGSR Shin Nikkei #HE#

Toyo Exterior, Sankyo Tateyama Aluminium, YKKAP, Shikoku Chemicals E*IJATU7.

=R IVE. YKKAP. THE{A

B Manufacturing Processes for Aluminum Sashes 7ZIL=HwIRIBDTEDET

—

ot

=)

L

Ingot Melting furnace  Holding furnace Billet casting Homogenizing Billet cutting  Heating  Extrusion press  Run-out table Extrusion shapes Cuttmg Heat treatment Anodizingand  Cutting and processing  Inspection Shipping Installation
A4~ dwk JBRRIR REFR _machine furnace ELwhI# Nz R SYTPONT—DI itz ) furnace electrophoretic coating SIMe- T and packing Hifer ML
EL vk HER BER RELIE RE RS

M Building Materials Segment

- Consolidated subsidiaries Shin Nikkei Co., Ltd. and Riken Light Metal Industrial Co.,
Ltd. are engaged in manufacturing and sales of building materials. Applications of
building materials are broadly classified into those for residential property and those
for commercial buildings. In particular, Shin Nikkei brand aluminum sashes for
commercial buildings are well known and widely used for high-rise buildings.

- In fiscal 2005, both the housing construction materials sector and the commercial
building construction materials sector were affected by the deterioration of market
conditions. The segment recorded lower sales and profits due to increases in the
price of ingot and prices of other raw materials.

- In fiscal 2006, since a decisive recovery in the demand for building materials is
unlikely to materialize, sales are expected to be flat. However, an increase in profits
is forecast owing to the offsetting of the impact of an increase in the price of ingot
by price increases and a reduction in costs in other areas.

N EMRmER

- CDEIAY NS, EEFRHO FHEEW] MEREEETEN] H1EE -
RghlE LT, RELFETHREM EEIVRRMICODNTVE IO
vI=HE| ISV rHRE BEEILAIFISRVLOIMERTT,

- 2005FE(F. FEEMDE. EILEMOBHLBIC, TTRBLOREZR(T. T ZEF LD
ETDFEMEMIBD LR ICKDBIRIREED F Uiz,

- 200BFEFEI - B EBICHREOKRBLEOEIFRIAD T, FLFEEINELDHDD, HiE
8 LR IC R DFEZBLITPMOEODIR N DY THN=L, BaZzFRLTNET,

ez O TLVE T,
BICEILATIE [7IL=

B Commercial Flow of Aluminum Sashes 7JL=HwvwYOER

Commercial flow of aluminum sashes for buildings
EILEIF7IL=Y Y OER

Commercial flow of aluminum sashes for houses
FEQIF7ZILZUYYOER

Shin Nikkei General contraotors Shin Nikkei Housing manufacturers
Eil=L2 Tvx3av HEHE J\DRAA—H—
Dealers Dealers » Builders
m%w ~ REEIL— THIE

B Shin Nikkei's Manufacturing Bases
FTEEROEEMLS

Tomakomai Factory
WIS

Materials Takaoka Factory

EMEETEH
Tateno Factory
UHTH ’—\ Flioka F
/ o ujioka Factory
Oyabe Factory ° BEE 5
INREBTIG °
Youkaichi Factory | °
J\BfIiE

Materials Funabashi Factory

SV L5

Housing Materials Funabashi Factory
FERMMELS

OM Funabashi Factory

MARtE L5

RM Funabashi Factory

RMfnig L5




‘ Quarterly Consolidated Results

| RS EADRE
(Millions of yen E/AM)
2005/3 2006/3
1stQ 2ndQ 3rdQ 4thQ 1stQ 2ndQ 3rdQ 4thQ
Income Statement Item 8#EtEEIER
Net sales L& 128,795 142,744 140,389 148,356 131,382 143,693 143,748 158,238
Cost of sales F LR 102,317 111,127 110,142 118,957 104,482 114,756 113,721 128,024
Gross profit  F5_H#8Fe 26,478 31617 30,247 29,399 26,900 28,937 30,027 30214
Selling, general and administrative expenses  BiFERU-RERS 21,294 22,161 22,585 21,141 21,620 21,225 22,899 21411
Operating Profit =3t 5,184 9,456 7.662 8,258 5,280 7712 7,128 8,803
Non-operating income EZEH IR 901 767 664 762 798 787 568 1,017
Non-operating expenses EH#NEH 2,782 3522 2,267 3,226 2,703 2,042 2,458 2,537
Ordinary Profit #ZEf& 3,303 6,701 6,059 5,794 3,375 6,457 5,238 7.283
Special gains  45Fi 155 858 69 141 82 75
Special losses $37IlHER 2,160 1,200 3,033
%%a%er\%y !é(gﬁ?gj:cﬁ%n% t;ﬁe%and minority interest in consolidated subsidiaries 3.303 4696 6.917 4663 3.375 6.598 5.320 4.305
Income taxes JEARE 1,872 733 2,781 72 2,567 2,822 2,760 1,379
Z\i;%r;éi;ﬁ%est in net income of consalidated subsidiaries 105 168 151 509 107 70 a8 147
Quarterly net income  THHAffH )& 1,326 3,795 3,985 4,382 707 3,706 2472 2,799
Balance Sheet Item HEXRRIEE
Current assets REIEE 288,633 293,176 316,523 285,252 287,521 288,890 309,592 294,331
Fixed assets EBETE&EE 229,285 226,800 224,920 229,529 234,403 235,307 237,132 239,195
Total assets BEEAGET 517,918 519,976 541,443 514,781 521,924 524,197 546,724 533,526
Current liabilities REI&& 294,790 273522 301,115 266,212 272,180 269,711 290,829 281,505
Long-term liabilities BEE&RE 117,327 136,253 126,339 129,237 131,658 131,737 129,153 122,033
Total liabilities B&E&&5T 412117 409,775 427,454 395,449 403,838 401,448 419,982 403,538
Minority interest in consolidated subsidiaries MRk ERFSY 3.488 3,689 3.857 4,050 4,049 4,105 4214 3,994
Total shareholders' equity &AAEST 102,313 106,512 110,132 115,282 114,037 118,644 122,528 125,994
Total liabilties, minority interest in consolidated subsidiaries and shareholders' equity 517918 519.976 541.443 514.781 501924 504197 546,724 533,526

BfE - MEMERDINOERGE
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‘Consolidated Financial Statements

AR TSR
Consolidated Balance Sheets ZEfEEEXIER (Millions of yen E/59)
FY (&) 1996/3 1997/3 1998/3 1999/3 2000/3 2001/3 2002/3 2003/3 2004/3 2005/3 2006/3
@Assets EEDE
Current assets REIEE 399,786 363,791 402,166 335707 320592 331378 305813 287,083 290625 2850252 294331
Cash and deposits R&NOTEE 58,386 31912 59,227 53,947 41215 40497 48,755 45227 35,564 30,800 28,122
Notes and accounts receivable—trade SEFENUTEHE 234717 228894 228646 188420 188992 196,792 172598 157,189 169,184 171,743 172,100
Inventories [oikEIEE 79,697 81,080 84,501 73,288 69,952 78,133 73,381 68,027 69,236 69,769 76,020
Deferred tax assets #REHETEE 5171 3,932 4,324 5472 5413 5257 5,057
Other current assets ZOfRBIEE 29366 24,179 32510 22344 17,801 15,486 10,644 13,653 13,347 10,469 15315
Allowance for doubtful accounts &f5|%5% (2370) (2274) (2728) (2292) (2539 (3462) (3889) (2483 (2119) (2786 (2283)
Fixed assets ETEE&E 282214 305,163 314597 305282 284,754 268995 258474 238678 229960 229529 239,195
Property, plant and equipment BEETEEE 229540 216491 239648 231959 208761 201664 196681 184506 182562 179614 185005
Buildings and structures EYNUBEY 76,306 72,627 79,303 79211 74,678 70,137 68,074 65,165 64,802 62,862 62,488
Machinery and vehicles ##EENUEHRE 75482 59,566 55504 53,268 44,280 44,024 44,347 46,611
Tools, furniture and fixtures TEzREfEmR 10,165 8975 7937 7,755 5,878 6,195 6612 7,187
Machinery and equipment s 81,708 71,060 74,235
Land *ith 53,141 53,060 63,956 64,068 62,618 64,198 64,784 66,101 64,722 62,369 64,890
Construction-in-progress  E&{REIE 5,071 6,616 9,733 3,033 2,924 3,888 2,800 3,082 2819 3424 3829
Other tangible fixed assets ZDMMEFETERE 13314 13,128 1242
Intangible assets MEBETEE 4545 2971 2,823 3,322 4,255 3436 3,941 4414 3935 3,895 5,261
Goodwill EfEFEERIE 948
Other intangible assets ZDfELETEE 4313
Investments and other assets &R&EZDMDEE 48,129 85,701 72,126 70,001 71,738 63,895 57,852 49,758 43463 46,020 48,929
Investment securities REHMES 34,178 71,775 55,188 52,460 44,700 40,175 38515 32,153 29,466 30,703 35,346
Deferred tax assets #@iLtiE&EE 8,232 10,126 8,237 9495 6.385 7,956 6,156
Other assets ZODftETE 23,043 20477 24,280 24,667 19016 20,445 19,143 12,782 11576 10,233 10,047
Allowance for doubtful accounts &fI5|%% (9092) (6551) (7342) (7126) (7,027) (6851) (8043) (4672 (3964) (2872)  (2620)
Foreign currency translation adjustments SEiREERETE 6917

Total assets BEAET 682000 668954 716753 640989 605346 600373 564287 525761 520585 514781 533526




(Millions of yen E7AM)

FY (%) 1996/3 1997/3 1998/3 1999/3 2000/3 2001/3 2002/3 2003/3 2004/3 2005/3 2006/3

®Liabilities B/EDE

Current liabilities REI&&E 313385 338288 359292 318563 282920 332866 334732 294637 291,799 266212 281,505
Notes and accounts payable—trade XiLFENUEHE 143673 133813 134028 109562 113010 136401 112569 979563 104437 107354 112362
Short-term borrowings  fERAEAE 120394 123807 154441 1656827 126910 127333 132307 128117 129816 112633 114634
Current portion of bonds —HFREEE 20,000 10,100 10,000 5,000 25,000 47,000 20,000 10,000 9,000
Income taxes payable FINEAFE 6,008 5596
Other current liabilities ZDftREI&E 49318 60,668 60,723 43174 38,000 44132 42,856 48,567 47546 40,317 39913

Long-term liabilities BEE&f&E 178540 151,170 184775 194616 202903 181808 141870 138623 122693 129237 122,033
Bonds & 90,100 80,100 105793 107,723 102637 77743 39,800 19,721 9634 19,644 10,705
Long-term debt EHIEAE 64,134 45,689 51,718 61895 76,344 68,180 70,765 86,921 79178 75,882 72510
Accrued pension and severance costs for employees EE#aH5 2% 16914 17,199 19,601 17,794 17,171 18654 20042 23897 25039 25638 27,829
Accrued pension and severance costs for directors and statutory auditors  RERBEHS12E 1444 1416 1445 1,186
Deferred tax liabilities for land revaluation surplus BEHlllC R EEREEE 522
Negative goodwill EETHEERITE 9,166 5,240 1,314 480 288
Other long-term liabilities ZDfETE&ERE 7,392 8,182 7,763 7204 6,751 8,065 6,023 5326 6,846 6,340 9,281
Total liabilities &fE&E 4919256 4894068 b44067 513179 485823 514674 476602 433260 414392 395449 403538

@Minority interest in consolidated subsidiaries ¥k ERD 43319 35091 40850 34329 19014 4221 4371 3,155 3735 4,060 399%

@Shareholders' equity &ADES
Common stock &AXFE: 48,039 48,039 48,039 48,039 37458 39,085 39,085 39,085 39,085 39,085 39,085
Additional paid-in capital BARIRE 29,382 29,382 29,382 29,382 30,837 32,300 24,569 24,680 24,569 24,569 24,569
Retained earnings fIfFIRE 69,338 66,985 54416 34,176 32123 10,032 19428 25,697 36,097 48,601 56,385
Revaluation surplus *TihEFfZELEE 493 493 493 510 508 145 145
Net unrealized gains on securities ZDE Ml ELEE 324 743 2,621 3017 5,629
Foreign currency translation adjustments AREIRERETE (432) (578) (508) (289) 52 501
Treasury stock, at cost B (3) (1) (1) (18118) (402) (0) (7) (864) (133) (237) (320)
Total shareholders' equity BEARGET 146,756 144405 131,836 93481 100,509 81478 83314 89346 102458 115282 125994
Total liabilities, minority interest in consolidated subsidiaries and shareholders' equity 682000 668954 716753 640989 605346 600373 564287 525761 500585 514781 533526

aff. MKRERFDINOERGE

21



Consolidated Statements of Income EfGiERETEE (Millions of yen E7579)

FY (£E) 1996/3 1997/3 1998/3 1999/3 2000/3 2001/3 2002/3 2003/3 2004/3 2005/3 2006/3
Net sales 7TE& 608804 626787 617595 569036 549194 565223 521861 514042 532201 560284 577,061
Cost of sales 75 LIR{A 485938 500312 509826 466369 448255 461413 419189 410449 419808 442543 460,983
Gross profit 75 E#5Hf 122866 126475 107769 102667 100939 103810 102672 103593 112293 117741 116078

Selling, general and administrative expenses BRFEERU—MREEE 109436 109748 108343 106,820 98,789 91,605 90,949 83507 85938 87,181 87,165

Operating profit (loss) EZfl& (8%) 13430 16,727 (674)  (4.183) 2,150 12,205 11,723 20,086 26,355 30,560 28,923
Non-operating income EZE5HNE 4,943 3.98b 3,663 4,652 3462 8,358 8,325 8916 5277 3,094 3,170
Interest income ZEWFIR 910 603 305 397 146 249 156 122 80 73 87
Amortization of negative goodwill EfETHEERNEEHIZE 2594 3926 4,386 1409 192
Equity in earnings of associates #97AIC K DIREFE 751 987 304
Other ZOMOEZRMNNR 4,033 3.382 3,358 4,255 3316 4,764 4,243 3421 3484 2,829 3,083
Non-operating expenses EXSNE&H 13440 13459 13,301 13945 15111 17,657 15,243 16,677 15,540 11,797 9,740
Interest expense ILFIE 10,293 8972 8487 8,392 7,242 6519 6,257 6,167 5438 4,335 3,554
Equity in losses of associates #9AICKDIREIBR 660 1,569 141 365 241
Amortization of transition obligation for emplayees retirement benefits BEEREHA B 4499 2797 2,187 2130 2,086 2132
Other ZDDEENER 3.147 4,487 4814 4,893 6.310 6,639 6,048 8,333 7972 5011 3813
Ordinary profit (loss) &EFE (8X) 4,933 7253  (10212) (13446)  (9499) 2,906 4,805 12,325 16,092 21,857 22,353
Special gains $3IF& 796 4,538 2,580 2,750 2,080 1,734 2,287 4,930 1,082 298
Special losses #FRIEX 2,645 10,319 9405 10,225 11817 24,997 463 7970 1914 3,360 3,033
Incame before income taxes and minarity interest in consolidated subsidiaries HEERBA=HAME 3084 1472 (17037) (23671) (18566) (20,031) 6.076 6,642 19,108 19579 19618
Income taxes—current JEAR. FRHMUOBFER 3,000 3,768 1,751 1,834 1811 3,293 2916 2,350 4,562 7500 8,589
Income taxes—deferred JAAMZEFAEEER (4,448) (640) 1,163 (3,140) 2,309 (2,042) 939
Minarity interest in net income (losses) of consolidated subsidiaries A ERIE (8%) 1,032 691 (7059) (6257) (1833 (779) 479 316 712 633 406
Equity in earnings (losses) of associates RVAICKDFRER G (18%K) 1,109 1471 (117)
Foreign currency translation adjustment AEiaEEEHT 19

Net income (loss) A& (HEXK) 130 (1518) (11,846) (19248) (14,096) (21.905) 1518 7116 11,525 13,488 9,684




Consolidated Statements of Cash Flows EfE++ v a1 - JO—5TEE (Millions of ven &75M)

FY (FE) 2000/3 2001/3 2002/3 2003/3 2004/3 2005/3 2006/3
Cash flows from operating activities EEEHICLDFrvyya - JO—
Income before income taxes and minority interest in consolidated subsidiaries T AR = A (18,566) (20,031) 6,076 6,642 19,108 19579 19,618
Depreciation and amortization BMEAE 23,047 19,368 18042 17,128 16,504 16,091 17,315
Amortization of negative goodwill G RN E R AIER (2,594) (3926) (4,386) (1,409 (192)
Loss on impairment of fixed assets b TN 2,160 1,964
Loss on liguidation of business 1,200
Charges on sale of aluminum foil s 1,069
Loss on disposal of fixed assets CEIE SRS 10,765 4471 2,158
Gain on sale of fixed assets. net CEE ST (2.367) (1,631) (924) (2.287) (3699) (269) (298)
Gain on sale of common stock owned by a consolidated subsidiary ST A RS T To Al (578)
Gain on sale of investment securities SEAT (529) (810) (1.231) (813)
Exchange loss on investment securities BingEis 4415
Loss on devaluation of investment securities {fitki=] 627 4,002 463 1,966 1914
ncrease (decrease) in accrued pension and severance costs afts DIEHEECEA) 1438 1,376 3919 1,145 591 1,197
nterest and dividend income E&U‘*gﬁmﬂé’ﬁﬁ (488) (494) (462) (347) (281) (274) (318)
Interest expense 7,242 6519 6,257 6,157 5438 4,335 3,554
Equity in earnings (losses) of associates %ﬁxf[i.dié?ﬁﬁ?ﬁﬁ(*‘ﬁﬁ) 1.559 7,931 141 (987) (304) 365 241
(Increase) decrease in notes and accounts receivable—trade St L ErEDEREE &) (1,360) (3.396) 24811 21517 (11.479) (8.253) 2,965
(Increase) decrease in inventories TeISEIE E DI RIER (2 3207 (5,796) 4842 5318 (264) (601) (6.967)
Increase (decrease) in notes and accounts payable—trade EABEHEDIE RN 3,162 16,304 (22.479) (14,050) 4,829 3.867 580
Other Z DM 3,356 202 1,454 617) 957 3,370 (2,398)
Subtotal I\ 29,606 30,499 35,361 42,131 31,228 41,756 38,522
Interest and dividend income received FEMO IS D% EEE 815 986 661 892 403 499 437
Interest paid MEDZINEE (7.178) (6,555) (6,389) (6.274) (5,409) (4.471) (3,629)
Income _taxes paid SEABEDZ NG (1.010) (2.232) (2.948) (3242) (2.774) (5,439) (8,551)
Net cash provided by operating activities %lu b vy - JO— 22233 22698 26685 33507 23448 32.345 26,779
Cash flows from investing activities IcLdFvva - 70—
ncrease in time deposits [ N (1,183 (454) (735) (6553) (735) (276) (373)
Decrease in time deposits cd 292 652 743 942 553 613 510
Payments for purchase of marketable securities (1,948
Proceeds from sale of marketable securities 419
Payments for purchase of investment securities (640) (611) (2,156) (335) (345) (274)
Proceeds from redemption of investment securities 2,002
Proceeds from sale of investment securities 1542 2977 232 3,538 1,071 176
Payments for purchase of fixed assets (12.803) (14.167) (15,235) (12577) (13571) (14.920) (18252)
Proceeds from sale of fixed assets 5391 3,347 1,259 9526 5,556 461 306
Increase in long-term loans receivable = 779 (199) (550) a7 (44) 1)) (136)
Decrease in long-term loans receivable kA D@HYLJ:ZJHY)\ 474 376 261 218 220 155 180
Cash received from acquisitions. net of acquisitions cost FRREGE TR OEIE(CRDINA 1,346 876
Payments for purchase of securities of consolidated subsidiaries E%E.?E*ﬂéktd)ﬂwa‘lga:éi (1,187)
Decrease for the exclusion of consalidated subsidiary from the consalidation because of the sale of the subsidiary EEOBEDEE ZfF > FatthDTEHAlC £ o3 (367)
Proceeds from liguidation of an associate B aBRAEERHTDBEEC LDNA 2,887
Proceeds from capital reduction of an associate B rBRAEERtDBERECLDINA 1,189
Other Z D 508 219 (359) (282) (2,084) (809) (2,370)
Net cash provided by (used in) investing activities B aEllcrdTry v - JO— 7629 19.320) 12.250) 224 (5.556) (14131 (19,724)
Cash flows from financing activities gk dTrvTa - JO—
Increase (decrease) in short-term borrowings FERRE A = DA RIER (B2 (26.949) (1,113) (2,724) (4214) (2.775) (15.094) 198
Decrease in commercial paper—net aAX— 1)U - R=)\—DfEE 2R (5,000)
Proceeds from long-term debt EEEBANICEDINA 36,202 13,829 32,694 49490 28,380 31,957 24,463
Repayments of long-term debt EHEAZDREICEDOZH (23417) (20,925) (22.575) (33310) (31.627) (37418) (32,027)
Proceeds from issue of bonds HEDFETICEDINA 8984 10,007
Redemption of bonds HEDEEICKLSDTHE (10,000) (5,.000) (25,000) (47,000) (20,000) (10,000)
Proceeds from sale of treasury stock BN DTEEIC KD 306 447 15
Proceeds from sale of common stock owned by a consolidated subsidiary ?A%‘iFﬁﬁ%En*ﬁ%ﬁ@/uiﬂ(u&él&)\ 3,093
Cash dividends paid by the Company BoSEDZINEE (804) (1.012) @) (813) (1,082) (1,359) (1,893)
Cash dividends paid to minority interest DERENDEEFT D ILEE (701) (42) (395) (471) (186) (358) (342)
Other ZDAth (290) (472) (413) (186) (413) (441) (261)
Net cash used in financing activities ﬂzmk&é#v Y J:I. J0— (27,560) (14,288) 9416) (36,504) (27.703) (22.702) (9,862)
Effect of exchange rate changes on cash and cash equivalents RENUIRZH IC%% 93) 96 156 (170) (59) 12 170
Net increase (decrease) in cash and cash equivalents iﬁﬁ& UVIRERZEVOIEFEE (H D) (13.049) (814) 5175 (2.943) (9.870) (4.476) (2,637)
Cash and cash equivalents at beginning of year ERUREREYDHERS 54,736 41912 41,683 47,594 44,651 34,781 30,333
Cash and cash equivalents of newly consolidated subsidiaries ¥ﬁ*§1§$‘%ld¢Diﬁﬁﬁviﬁﬁﬂ%wmiﬁﬂﬂéﬁ 225 585 736 28
Cash and cash equivalents at end of year RENVIREEMOEERES 41912 41,683 47594 44651 34,781 30,333 27,696
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Stock Information

B Number of Shares Outstanding F{TEKINHREDHRE M Shareholder Information #IXDFAERR
% The figure below includes owners of less than one unit of shares.  FEHEICGFETRBFIDIDHEEDEHET .
lcesclIe Dol e Do e SV P e FSTTETE Number of shares by shareholder category FiEZERIMI LR
HINBOBRER (FH5) FMRTURE (FHF) A= (One Unit=1,000 Shares 185E=F#)
Oct. 1,1999 83192 620015 Increase due to the merger of Toyo Aluminium K.K. 2005 2006 Change 1&&
f s 3 =— N b
19994108 18 FEPIVZZD 1 () DB S » Financial institutions e 267,972 216,106 (51.866)
(109.190) 510.825 Reyrementgflreasury stock as ajeslult of the me[ger“olf Toyo Aluminium KK. - ) e
, : BT LS T A ) BHHTED BT DA Securities companies FEEEHt 4,105 13.893 9,788
Aug. 1,2000 30504 543350 Increase due to the stock swap as a result of converting Japanese companies ZDMEREA 56,661 57470 809
2000% 8R 1H ' ' Shin Nikkei Co., Ltd. into a wholly owned subsidiary Foreign investors #EIEAZ 69.360 83.996 14.636

23 72 = S AR #
FEE (1) DT F RAEIHOUASIRI- S B8 Individuals, others fELA - ZDAth 145,252 171,885 26,633

Total &3t 543,360

M Paid-in Capital and Capital Reserve BASNUBNEHFHTOHE

Increase in paid-in capital  Paid-in capital  Increase in capital reserve Capital reserve Rem
BRI EATHES BN IEREE ERERERD 7 Individuals, others
fELA - ZDfth
Oct. 1,1999 Merger of Toyo Aluminium K.K. 31.6%
19994108 18 4.159 52.189 1.426 30818 PO () mEH = Financial institutions
Capital reduction as a result of the merger of Toyo Aluminium K.K. =
(14.740) 37.458 218 80836 FEPILS=OL () AEHCHSHE fgm gf/?
Aug. 1,2000 Shin Nikkei Co., Ltd. to become a wholly owned subsidiary (stock swap) ’
2000% 8A 18 1626 99,084 13.786 44623 FER ) ORLTFAMIL BB Foreign investor.
Jun.28,2001 _ Due to compensation of deficit HNEEAF
20014 6E288 39.084 7731) 86891 RETABICEHBD 15.4%
Aug. 9,2002 _ Transfer to other capital surplus f Securities companies
39,084 (10,000) 26,891 - = 2 Japanese companies p
EARFIRE . =
2002% 8H 9H ZOMEAFIRENDIROEZ ZOMEPSEA SEsatt
10.6% 2.6%

(As of March 31, 2006)

M Bonds #tEDIRR (200643831 BEE)
Outline of bonds #HEDEIE

Date of issue Face amount (Millions of yen) ~ Amount redeemed Amount outstanding  Interest rate (%) ~ Maturity

F74AH %78 (EHA) s B FlE (%)  ROEER Number of shareholders by shareholder category FIE&EBIMELHTS
(People  A)
Zero coupon convertible bonds with subscription warrants due 2009 Jul.26,2004 _ Sep.30,2009 s
PO0OFRRED - /— K MRESHEIFAFORMIE 200475268 10,050 10020 0 2o09%9A308 - 00 20005 Onemze AE
Zero coupon convertole bonds vith subscription warrants due 2016° Jul.21,2006 50.100 _ 50.100 o Sep.30.2016 Financial institutions ~ S:&4#E3 20 e e
2016FBHEO - /— IR EIFHFIEGHE* 2006F 78218 ' ’ 201649830H Securities companies  FEERt 78 106 28
Terms of Conversion BRiRs{ Jap&?nes'e companies %(Dﬁ@?ﬂ;i)\ 1.027 1.062 35
Conversion price Amount to be included in capital Convertible period Foreign investors  ARLAA 198 245 47
RIRMMER FRDFATIREAPOEAENER RIREEREE Individuals, others {ELA - ZDfth 44,588 52,366 7.778
Zero coupon convertible bonds with subscription warrants due 2009 ¥350 ¥175/share From Aug. 9, 2004 to Sep. 16, 2009 Total &5t 45,981 53871 7.890
2009FEIE0 - J— R MR R PRIHE 350M 1#ICDE 175 200448H9H~2009%9A 16H
Zero coupon convertible bonds with subscription warrants due 2016* ¥406 ¥203/share From Aug. 4, 2006 to Sep. 16, 2016 s . [
201 6EA D - /it FRERH R PORI A" 406 1#(c>=203/ 200648B4E~2016698 168 Individuals, others N Financial institutions
fBA - Z0fth SRR
97.2% 0.2%

#Contingency Conversion #R@HBREHMTSNTLNE T,

Securities companies
HIE. 5=
0.2%

Foreign investors
HNEEANE
0.4%

Japanese companies

ZOMEREA

2.0% (As of March 31, 2006)
(200643A31HIEE)



B Stock Price and Transaction Volume #fiRUTEEEDHR

(Six Months 618 &11)

(Monthly B&£1)
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1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006

Transaction Volume

Transaction Volume

S e ! Cliesiin [#iitee (10 thousands of shares) SHEITHAE [PHIE . Cllosiings 1Plee (10 thousands of shares)

Ya1E f wEE () YafE L FtEE (1K)

2004 1 261 263 229 241 7.307 4 277 285 252 268 3.903
2 240 246 220 239 4,307 5 264 277 251 263 3.643

3 289 312 272 275 7.636 6 264 268 256 263 5,900

4 238 290 237 284 12,545 7 263 271 259 268 4,795

5 272 274 219 249 5,368 8 268 286 254 279 7.095

6 248 266 242 266 3,992 9 281 332 272 312 10,884

7 262 262 225 232 6.440 10 311 313 287 306 7.391

8 238 249 225 245 5921 11 310 339 296 299 12,010

9 245 270 240 246 7.537 12 299 363 296 325 23,321

10 247 269 237 257 7.425 2006 1 333 349 292 326 9,936

11 256 269 247 269 7.068 2 331 361 303 329 17.857

12 267 270 240 259 5564 3 325 328 302 325 7.021

2005 1 256 270 251 270 4,260 4 328 343 317 318 8312
269 286 257 286 7.282 5 320 334 294 299 8402

285 295 270 279 5617 6 298 315 268 313 8475
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NIPPON LIGHT METAL COMPANY, LTD.

NYK Tennoz Building, 2-20, Higashi-Shinagawa, 2-chome,
Shinagawa-ku, Tokyo, 140-8628 Japan
http://www.nikkeikin.co.jp

HhESEREIKNNSH
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