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‘Consolidated Financial Highlights
BRI\ S A b

(BAM  Millions of yen)

(FE) FY 1997/3 1998/3 1999/3 2000/3 2001/3 2002/3 2003/3 2004/3 2005/3 2006/3 2007/3
E¥M#%E Financial Results

5c.-= Net Sales 626,787 617595 569,036 549,194 565,223 521861 514,042 532,201 560,284 577061 618,158

Fo HESFIERER (%) Gross Profit Margin (%) 20.2 17.4 18.0 184 184 19.7 20.1 21.1 21.0 20.1 195

SEEFE (8%) Operating Profit (Loss) 16,727 (574) (4,153) 2,150 12,205 11,723 20,086 26,355 30,560 28,923 30,519

FEFEE (8% Ordinary Profit (Loss) 7253 (10,212) (13,446) (9.499) 2,906 4,805 12,325 16,092 21857 22,353 25,248

HEAfEFEE (38K Net Income (Loss) (1.516) (11,846) (19,248) (14,096) (21,905) 1518 7116 11,525 13,488 9,684 12,755

I X MEER  Segment Information
55.f= : Net Sales

7)U=7 - {bA&. #F  Aluminum Ingot and Chemicals 87,985 94,636 88,277 86,642 91,172 84,775 81495 82,851 92,948 97,077 110,667
. BEESE  Aluminum Sheet and Extrusions 93470 74539 57974 55,990 69,006 54,239 58,374 64,860 72,824 70,714 78,929
MIEE. B9&ESE% Fabricated Products and Others 196,348 206,042 235,950 221,849 225,763 207652 204171 215461 219,802 238422 255,514
EMETE  Building Materials 248,984 242,378 186,835 184,713 179,282 175,195 170,002 169,029 174,710 170,848 173,048
&t Total 626,787 617595 569,036 549,194 565,223 521861 514,042 532,201 560,284 577061 618,158
SHFEE (8%K) : Operating Profit (Loss)
7I)V=7F - bR, #& Aluminum Ingot and Chemicals 5,088 6,133 5440 7528 8,523 5589 4946 4727 8,866 9,640 11,667
R, BHEESR  Aluminum Sheet and Extrusions 4,393 4,168 (82) 645 1,379 (620) 1,027 3,667 5,785 6.435 6,443
NTRTF. BEEEZ% Fabricated Products and Others 8,785 6,280 1,281 (216) 10811 9524 11,069 14,071 14,883 15,848 14,156
EMEE  Building Materials 3,022 (12,116) (6.934) (1,798) (5,285) 328 5875 6,687 4,068 (163) 1,073
£ F/EIFBEE  Corporate or Elimination (4561) (5,039) (3,858) (4,009) (3,223) (3.098) (2.831) (2,797) (3,042 (2,837) (2,820)
&t Total 16,727 (574) (4.153) 2,150 12,205 11,723 20,086 26,355 30,560 28,923 30,519
BABUABE  Financial Position
RENEE Current Assets 363,791 402,156 335,707 320,592 331,378 305813 287,083 290,625 285,252 294,331 340,897
BEEEE Fixed Assets 305,163 314,597 305,282 284,754 268,995 258474 238,678 229,960 229,529 239,195 238,566
JrgpafEd  Current Liabilities 338,288 359,292 318,563 282,920 332866 334,732 294637 291,799 266,212 281,605 287436
EE&fE Long-term Liabilities 151,170 184,775 194616 202,903 181,808 141,870 138,623 122,593 129,237 122,033 149,916
#%EEAR Shareholders' Equity 144 405 131,836 93,481 100,016 81417 83,075 88,598 99618 112,068 119,719 130,176
Sl - #REZEEZE  Valuation and Translation Adjustments 493 B1 239 748 2.840 3214 6.275 7,770
DE¥RER  Minority Interests in Consolidated Subsidiaries 35,091 40,850 34,329 19014 4221 4,371 3,155 3,735 4,050 3,994 4,165
EHlFaE%S  Interest-bearing Debt 286,997 337,002 344,462 314,952 304,569 295,255 258,831 231,807 210,368 208817 223,607
F+wv¥a-7J0O— CashFlows
=2EEEFF v a - JO— Cash Flows from Operating Activities 22,233 22,698 26,685 33,507 23,448 32,345 26,779 21,397
JHERIE Depreciation and Amortization 23,047 19,368 18,542 17.128 16,504 16,591 17,315 17,481
BEEEF v a2 - JO— Cash Flows from Investing Activities (7.629) (9,320)  (12,250) 224 (6b56)  (14,131) (19,724) (19514)
HARZH Capital Expenditures 13425 17.662 14,947 13,501 17516 16,973 19819 20,702
B¥5EET v 1 - JO— Cash Flows from Financing Activities (27,560)  (14,288) (9416) (36504) (27,703)  (22,702) (9,862) 12,483
1#%&zb1E#R (A) Per Share Data (yen)
HERfEAIE (38%K)  Net Income (Loss) - Basic (2.82) (22.07) (40.98) (31.01) (41.22) 2.79 13.34 21.24 24.78 17.79 23.56
EAfAEE CBEMTUEEEEE)  Net Income - Diluted 23.83 16.89 22.36
fiEE Net Assets 269.00 24559 232.18 198.45 149.96 153.36 167.01 188.84 21263 232.54 254.82
fig24%8 Cash Dividends 2.0 20 20 20 15 2.0 25 35 40 5.0
1EZ Indices
{EFAFREBEAFERE (%) Return on Capital Employed (ROCE) (%) 3.7 (0.5) (1.2) (0.6) 2.3 3.1 55 7.0 8.6 8.6 9.3
BOEAFGEE (%) Return on Equity (ROE) (%) (1.0 (8.6) (17.1) (14.5) (24.1) 18 8.2 12.0 124 8.0 9.7
HOEAREE (%) Equity Ratio (%) 216 184 14.6 16.6 136 148 17.0 19.7 224 236 23.8
Z0fth Others
FEITEMTE (F#%) Number of Shares Outstanding (thousands) 536,823 536,823 536,823 510,825 543,350 543,350 543,350 543,350 543,350 543,350 543,350
HZEREREE RA&D Expenditures 5,166 4703 4,686 4427 4,804 5538 5,133 5,504
EEEX (N) Number of Employees 14,074 12,931 12,705 12,328 12,598 12,927 13492 13,493

) Hitld. 1978F3BMIDEBREZMIALCHORIH. 2000F3RHICHRAEDARETEDoffeh, ZNLFEIDF vy 1 - TO—ERFCOVNTIFRELTBDEE A,

Note: The Company started consolidated accounting from the year ended March 31,1978. However, since the disclosure method was changed greatly in the year ended March 31, 2000. cash flow information and certain other data for the prior years
are not provided.

) HEIKD [EENRBROMEEDICE T REHE%E] ZEALTHD. HHURIOKEZEHER CTRRLTVET,
Note: Beginning the year ended March 31, 2007, the Company has adopted the new accounting standard “Accounting Standard for Presentation of Net Assets in the Balance Sheet” and figures for the previous years are reclassified for presentation.



NLM Group
II—"

BABRERIIL—TE St FRHE121HRUBEERHS0HICIDBRINTHOTTH,
ZTOELSEFIEEEPICHR DA, FEFERTFRUADLUFEEREESTDEERTN
[FRODBDTY,

7 V=7 -{bRiR. sl
Aluminum Ingot and Chemicals

BFrEERE (K) (85E-8R5T)

Nippon Light Metal Group consists of 121 subsidiaries and 50 affiliates, The
Group’'s major operations and the business relations between the Company, major
consolidated subsidiaries and associates accounted for by the equity method are
shown in the diagram below.

. R
Aluminum Sheet and Extrusions

IR, BEERE ErRm
Fabricated Products and Others Building Materials

Nippon Light Metal Company, Ltd. (Manufacture and Sales)

«—>

!

5)

i

|

@51y - 51 NY\=— USF R
Daiki Nikkei Thai Co., Ltd.

(BR55 - ZDfth) (Sales and Others)

Tamai Steamship Co., Ltd.

(8%&-8755%) (Manufacture and Sales)

Ihara Nikkei Chemical Industry Co., Ltd.

(858-8R55)  (Manufacture and Sales)

Nikkei Siam Aluminium Ltd.

ORIZFENBERSEFRAT
Nonfemet International (China-Canada-Japan) Aluminium Co., Ltd.

(BR7E-ZDfth) (Sales and Others)

(8%&-8755) (Manufacture and Sales)

Toyo Aluminium K.K.
Oh—VIU-FAUD-AVI—RUATYR

Toyal America Inc.
@b 3-0yI\YYIT N=TIYFY - YYTUI4T- 1N YRIL

Toyal Europe S.A.S.U.
OFF7 V=T I—705Y (#%)

Toyo Aluminium Ekco Products Co., Ltd.

Nippon Electrode Co., Ltd.
@BATIVI\—T (¥)

Nippon Fruehauf Co., Ltd.
OHBEHE (H5)

Nikkei Matsuo Co., Ltd.
O=F7I)V==U L (k)

Sam-a Aluminium Co., Ltd.

@R (#5)
Nikkei Heat Exchanger Co., Ltd.

(BR55 - ZDfth) (Sales and Others)

Nikkei Logistics Co., Ltd.
@ (Ff) (FREBRIT VI ZFUVY

Sumikei Nikkei Engineering Co., Ltd.
@ (KR /I 7—RTvo

Toho Earthtech Inc.

(855-8755)  (Manufacture and Sales)

@7 V== L#R (%) OB AT (#5) @ (#) IX-T)U-TL-THIL OTHE (#%)

Aluminium Wire and Rod Co., Ltd. Nikkei Extrusions Co., Ltd. NLM ECAL Co., Ltd. Shin Nikkei Co., Ltd.
OEEILY—T7IV= (1) OBEET I () OFE7)L=5E (K) OEFRERETE (th)

Nikkei MC Aluminum Co., Ltd. Nikkeikin Aluminium Core Technology Co., Ltd. Tokai Aluminum Foil Co., Ltd. Riken Light Metal Industrial Co., Ltd.
O-1/\S=vT1{LFT3 (%) O_ A - Y47 L-TIVZZOL-UZFTYR OFKE7 V== L (15) Q@IRETZ (H)

Cosmo Industry Co., Ltd.

(BR75-ZDfth) (Sales and Others)

OHBES (%) OHEEE (%) OHBEIBERI AT L (¥5) OFHABNZNIZT L (#)
Nikkei Sangyo Co., Ltd. Nikkei Sangyo Co., Ltd. Nikkei Information System Co., Ltd. Shinnikkei Best System Co., Ltd.
O EH M () OHBY (H5) O HERER (%)

Nikkei Sangyo Co., Ltd.

@HREZ (%) /E=
Nikkei Sangyo Co., Ltd. =y=Viv

OHE\RILYATL () Customer
Nikkei Panel System Co., Ltd.

O HEAREE ()

@EETRM Consolidated subsidiaries 1124 —>EF FEOFN  Flow of products and raw materials
@A EAMEERT Associates accounted for by the equity method---21%t ----pH—EZDFN  Flow of services

(200746H30R8E%E)
(As of June 30, 2007)



‘ Results of NLM (non-consolidated basis) and Major Subsidiaries
| BAEERE (80 - THEFARHOEEDHE

(BAM  Millions of yen)

(FE) FY 1998/3 1999/3 2000/3 2001/3 2002/3 2003/3 2004/3 2005/3 2006/3 2007/3
BAEL£RE (8%) Nippon Light Metal (non-consolidated basis)

%Lt® Net Sales 275,135 243548 240,298 259,894 233,126 204,746 175,689 197.311 202,763 241,192
SR Operating Profit 7.622 2,321 1,306 9.121 4315 4,062 3.372 8476 8457 11,433
%A (J8%) Ordinary Profit (Loss) 4,765 427 (4.544) 3,751 1.886 3.409 3412 8.824 11,102 14,833
LHREF % (38%) Net Income (Loss) 1,353 (4,225) (7.685) (16,555) 2,144 2,870 4,495 6.181 5,089 10,322

BEFZIVE=DL (GEfE) Toyo Aluminium (consolidated basis)

7EtS Net Sales 14,938 73.013 76,996 67.362 69.264 71,781 75.331 74,505 79,700
=HEFMm  Operating Profit 103 3.279 3.948 2,225 4,699 5811 6.698 6.407 5,568
#EHE  Ordinary Profit 44 3.377 4,090 2537 4575 5,662 6.632 5810 5,168
LEFfEF)EE  Net Income 86 1.900 2,359 1.472 2,661 3.254 3.848 2.684 3,465

* 1998F 28 (C T4t Became a subsidiary in February 1998
* 1999F3FHIDHIEF 1 BNO3BETDIHBHTY . CREHESEDI=,) The fiscal year ended March 31, 1999 was a three-month period from January to March (due to the change of the fiscal year-end).

#HE GEfE) Shin Nikkei (consolidated basis)

7t& Net Sales 237,407 185,078 183,179 176,249 172,493 169,760 169,440 173,996 169,575 171,219
HEAm (J8K) Operating Profit (Loss) (12.871) (6.663) (1,988) (5613) 2,325 5,067 5,646 3.327 (1,187) 248
BEAME (8%) Ordinary Profit (Loss) (18.436) (10.293) (4.686) (7.346) 1 1.231 1.853 815 (3.235) (1,623)
LEFEAEE (38%) Net Income (Loss) (22,355) (17.429) (6.184) (8.578) (2.596) (241) 1.100 338 (4,284) (3,287)

BZAZIVI\—7 (&) Nippon Fruehauf (consolidated basis)

7tk& Net Sales 53,161 42,312 37.707 39.558 39.670 40,722 57.246 54,904 60.013 60,865
HEAM (J8%) Operating Profit (Loss) 874 (2.081) (778) 1.341 1.714 1.416 4,199 2972 2.277 1,888
BB (8%) Ordinary Profit (Loss) 652 (2.333) (1,140) 904 1,406 1,080 3.801 2,665 1.842 1,524
LEAfEAE (38%) Net Income (Loss) 88 (2.737) 84 268 984 608 1.958 1.512 1.080 853

HE®7 I~ Nikkeikin Aluminium Core Technology

5tk& Net Sales 14,135 29,297 32,004 34,098 37,568
EEFE  Operating Profit 656 1,829 2,669 2,871 2,255
2EFE  Ordinary Profit 516 1,665 2,453 2619 2,267
HEHTFEE  Net Income 272 919 1,443 1,658 1,359

*2002F108(C9%t1E  Spun off in October 2002
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M 28 Executives

KEREFREE
Chairman of the Board and Director

KRR
President and CEO

IR HITIRE

Director,Senior executive officer:

IR IITIRE

Director,Senior executive officer:

R EHITIRE

Director,Senior executive officer:

IR BIBIITRE
Director, Executive officer:
IR EBIITRE
Director, Executive officer:

BV

Director:

B -

Director:

B -

Director :

B

Director:
BYEAR
Standing statutory auditor:
BYEER
Standing statutory auditor:
EREG

Auditor:

EEER

Auditor:

BB

Auditor:
BEYITRE :
Executive officer:
BEYTRE :
Executive officer:
BETRE :
Executive officer:
BETERE :
Executive officer:
PITRE
Officer:

PITRE
Officer:

PITRA
Officer:

BUTIRE
Officer:

BITIRE
Officer:

£ =0
Shigesato Sato

=
=
Takashi Ishiyama

e B
Motoi Kobayashi

i =

Tsuyoshi Nakajima

B 3
Makoto Fujioka

ek &

Akira Kato

b i
Mitsuaki Asano
SH o
Masao Imasu
sk BA
Masato Hironaga

RS

Hidetane lijima
B FRER
Kuniya Sakai

i =
Shozo Ueda
D BE
Yorihiko Hamabe
RH &—
Seiichi Takeda

E E
Yuzuru Fujita

e e
Katsuo Wajiki

aR x®
Mitsuru Ishihara

KR B
Yoshiaki Kurihara

=2 B—
Tadakazu Miyauchi

L% =
Koji Ueno

KE BE
Yoshitaka Ohtsu
A —&B
Ichiro Okamoto
HE &
Tadashi Asahi
NE B

Toshihide Murakami

R B2
Takashi Hara

EE - RIE Responsibility and Commission

BRESREEET0Y U hEER
Supervision of Strategic Committee for Product Commercialization and Business Development

JI—-TEFEBEBRY. KRZHR. REES R, RBNER

In charge of Group Sales Promotion, General Manager of Osaka / Nagoya Regional Office, Supervision of General Affairs Dept.

ASBRER, )\R)VEEEE, IENEIEER. LY, BENIEEREDR

Supervision of Personnel Dept., Panel Products and Landscape Products Dept., In charge of Safety,
General Manager of Sheet & Extrusion Fabricated Products Controlling Dept.

EEEEE. LR - IREEE, EBMEE., J)L—TJEEREMEY. IVTS47UREY, ABRGIEER. RIFEY
Supervision of Auditing Office, IR & Public Relations and Legal Dept.

In charge of Specific Projects for Group Sales and Compliance, General Manager of Internal Control Office
In charge of Environment

il - BFET I —T R, BEBEEDEE

General Manager of Technology & Development Group, Supervision of Capacitor Foil

BERE

General Manager of Accounting Dept.

{ERmERER, RBENER

Divisional Manager of Chemicals, Supervision of Rolled Products Div.

II—=T - X5V 5—EE, B YRR

Supervision of Group Metal Center, General Manager of Purchasing & Logistics Dept.

XY EEREDR. FMBREE. IXBXAER. BRREMER

Divisional Manager of Metal & Alloy, Supervision of Shaped Parts Div., Heat Exchanger Div. and Kambara Complex
HEtERR. PE - REr I7EY, BIEREREE

General Manager of Planning Dept., In charge of China and Southeast Asia, Supervision of Tomakomai Complex
BREENR

Divisional Manager of Heat Exchanger

i - BEII—TI)N—T&ifievy—K

General Manager of Group Technology Center of Technology & Development Group

RE\RER

Divisional Manager of Rolled Products

BIERERR
Divisional Manager of Capacitor Foil

RIMBERER

Divisional Manager of Shaped Parts

(As of July 31, 2007)
(200747831 8IEE)



Organization Chart

M #B#X Organization Chart

HERR
General Meetings of Shareholders

B8R
Auditors

BEERR
ors Committee

e
Directors

EEREBE
Auditors' Office

WE=E
Secretariat

R =
President & CEO Auditing Office

L3R IRE

I —TREERR
IR & Public Relations

Group Executive Committee

EMEESR
Building Materials Committee

PIERHEHIHEER
Internal Control Office

a1
BRESE

Executive Committee

AVISATIAEER
Compliance Committee

BREEH IR TO0YTINE
Strategic Committee For Product

Commercialization and
Business Development

IAVTSAT I AGIEE
Compliance Office

I —TRIAREER
Technology Committee

YRS VERBERS
Hotline Council for Correction Measures

BENMTEEGRESR
Sheet & Extrusion Fabricated
Products Controlling Dept.

X5 )VEZRFER EEHSEEREED SERmE

Metal & Alloy Div.

ESiZyE=E S
Shaped Parts Div.

REESEER
Rolled Products Div.

{ERUARSRSRED HBTRRED

Chemicals Div.

Heat Exchanger Div. Capacitor Faoil Div. Landscape Products Div.

SERSNERR
Kambara Complex

R ESERT
Tomakomai Complex

IIV—=T - A5 )ILEr5—
Group Metal Center

KBR3Z#t
Osaka Regional Office

BHEX
Nagoya Regional Office

it - BFEITIL—T
Technology & Development Group

RIBREE
Environment Office

Bt - YpiTER
Purchasing & Logistics Dept.

FOTEER
General Affairs Dept.

JEHEB
Legal Dept.

AZEEB
Personnel Dept.

FRIEER
Accounting & Finance Dept.

HEREER
Planning Dept.

(200747831 8%
(As of 31 July, 2007)



Major Management Indices

58.FE Net Sales EEFiS e LEEZEHNEE Operating Profit / Operating Profit to Net Sales

(B/M  Millions of yen) (HAM Millions of yen) (%)

700,000 35,000 7.0

600,000 30,000

500,000 25,000

400,000 20,000

300,000 15,000

200,000 10,000

100,000 5,000

0 2003/3 2004/3 2005/3 2006/3 2007/3 0 2003/3 2004/3 2005/3 2006/3 2007/3

W35 LS Net Sales 514,042 532,201 560284  577.061 618,158 W =E%F)%  Operating Profit 20,086 26,355 30.560 28,923 30,519
ORLEEEMEE Operating Profit to Net Sales 39 5.0 55 5.0 49

BEFR ST EEREFGE Ordinary Profit / Ordinary Profit to Net Sales LERERES e SRS Net Income / Return on Sales

(BHM  Millions of yen) (%) (BAM  Millions of yen) (%)

30,000 6.0 15,000

25.000 5.0 12,500

20,000 4.0 10,000

15,000 3.0 7,500

10,000 20 5.000

5,000 1.0 2,500

0 2003/3 2004/3 2005/3 2006/3 2007/3 0.0 0 2003/3 2004/3 2005/3 2006/3 2007/3

WREFEE Ordinary Profit 12,325 16,092 21.857 22,353 25,248 W HFIZE Net Income 7.116 11,525 13,488 9,684 12,755

ORLEEEAEE Ordinary Profit to Net Sales 2.4 3.0 3.9 39 4.1 O LESHMAIIE Retun on Sales 1.4 2.2 2.4 1.7 2.1




ZIV=F-{bri&@. &  Aluminum Ingot and Chemicals R IFHESE  Aluminum Sheet and Extrusions
(BHAMA Millions of yen) (BHMA Millions of yen)
120,000 100,000 10,000
100,000 80,000
80,000
60,000
60,000
40,000
40,000
20,000 20,000
0 2003/3 2004/3 2005/3 2006/3 2007/3 0 2003/3 2004/3 2005/3 2006/3 2007/3
H5tE Net Sales 81,495 82,851 92,948 97.077 110,667 H5%LEE Net Sales 58,374 64,860 72.824 70714 78,929
W E%FE  Operating Profit 4,946 4727 8,866 9,640 11.667 W EEFE  Operating Profit 1,027 3,667 5,785 6,435 6,443

TR, BEEEE  Fabricated Products and Others EMRE  Building Materials
(BAH Millions of yen) (BAH  Millions of yen)
300,000 30,000 200,000 8,000
150,000 6,000
200,000 20,000
100,000 4,000
50,000 2,000
100,000 10,000
0] 0]
0 2003/3 2004/3 2005/3 2006/3 2007/3 0 50,000 2003/3 2004/3 2005/3 2006/3 2007/3  —2,000
W5 tS Net Sales 204,171 215461 219,802 238,422 255514 W5t5 Net Sales 170,002 169,029 174,710 170.848 173,048
W E%AE  Operating Profit 11,069 14,071 14,883 15,848 14,156 W E%F)#  Operating Profit 5875 6,687 4,068 -163 1.073




WEE ‘B8R Total Assets / Shareholders' Equity

(55 Millions of yen)

BEEARLR BoE&AFRE Equity Ratio / Return on Equity (ROE)

(%)

700,000 25.0
To] /./.——.
20.0
500,000
400,000 15.0
300.000 /O’O\
10.0 (j/ \CD/J
200.000
50
100,000
0 2003/3 2004/3 2005/3 2006/3 2007/3 0.0 2003/3 2004/3 2005/3 2006/3 2007/3
W{SEE Total Assets 525,761 520,585 514,781 533,526 579,463 @ EHCSEARLE  Equity Ratio 17.0 19.7 224 236 238
W ECEXR Shareholders' Equity 89,346 102,458 115,282 125,994 137.946 OHBECEAFIRE  Return on Equity 8.2 12.0 104 8.0 9.7

BB ATIRE S BEDEE Return on Capital Employed (ROCE) / Total Asset Turnover

(%)

HoEAAEE = Sff)E - ((IEBECER + BRECES) + 2)
ROE = Net Income / Shareholders’ Equity (yearly average)

BH|FAER%RS Interest-bearing Debt
(BHM  Millions of yen)

10.0 350,000
/.—./. 300,000

8.0

250,000
60 o 200,000
20 150,000

100,000
2.0

o—O0—O0——0O0—0 50,000

0.0 2003/3 2004/3 2005/3 2006/3 2007/3 0 2003/3 2004/3 2005/3 2006/3 2007/3
O BRHUEARTIBE Retun on Capital Employed 55 7.0 8.6 8.6 9.3 W EFFEEES Interest-bearing Debt 258,831 231,807 210,368 208,817 223,607
O#EEDIRE Total Asset Turnover 0.94 1.02 1.08 1.10 1.11 BRFEERS = REBAS + 1 + SHFRIEE + SFRESEES

ROCE = FRIEHE - HEEREE
HREERER = BEECERN + HEad¥KERD + HEE7l7afE - HaRES
ROCE = (Interest Income & Expenses(net) + Ordinary Profit) / Capital Employed

Capital Employed = Shareholders' Equity + Minority Interest + Interest-bearing Debt - Cash and Deposits

REELDEE = T LS + (HEHEE + BREEE) + 2)
Total Asset Turnover = Net Sales / Total Assets (yearly average)

Interest-bearing Debt=Long-term debt + Short-term borrowings + Bonds + Notes discounted + Notes endorsed



Major Investment Indices

1#H b ZERfEFEE  Net Income per Share

(M Yen)

1#Hfeb#EE Net Assets per Share

(3 Yen)

1#ZfebEd2yE Cash Dividends per Share

(3 Yen)

30.0

300.0

2003/3 2004/3 2005/3 2006/3 2007/3
13.34 21.24 24.78 17.79 23.56

250.0

2003/3 2004/3 2005/3 2006/3 2007/3
167.01 188.84 212.63 232.54 254.82

5.0

2003/3 2004/3 2005/3 2006/3 2007/3

2.00 2.50 3.50 4.00 5.00

IR DE AR = CHEBERR — EEKECRBUIEVER) + Birh gkl
Net Income per Share = (Net Income - Amount not attributable to common
shareholders) / Average Number of Shares Outstanding

¥MUNZEZE  Price-to-Earnings Ratio (PER)

IHRACOREE = (MEE — DEMERD) + BIRE TG
Net Assets per Share = (Net Assets-Minority interests in consolidated
subsidiaries) / Number of Shares Outstanding at Year-end

HEMEERSE  Price-to-Book Value Ratio (PBR)

Mty JO—f8E Price-to-Cash Flow Ratio (PCFR)

(% Times) (f& Times) (f& Times)
60 2.0 120.0
50 100.0 -
1.6 —
40 + -_ ‘\‘ 80.0
12 | | |
30 60.0
0.8
20 -l— “' 40.0
T T 5a +
10 -+ | ) 20.0
T -
0 2003/3 2004/3 2005/3 2006/3 2007/3 0 2003/3 2004/3 2005/3 2006/3 2007/3 0 2003/3 2004/3 2005/3 2006/3 2007/3
BB High 947 1382 1259 2040 16.94 BafERFs  High 0.75 1.55 1.47 1.56 157

REERR Low 541 495 884 1411 11.33

=1
RTERR Low 0.43 0.56 1.03 1.08 1.05

B=lERS  High 2.03 8.90 929 2787 11474
RZERFR Low 1.16 3.19 652 1927 76.78

HiRB§s  Ending 812 1340 1126 1827 14.18

HiRE§s  Ending 0.65 1.50 1.31 1.40 1.31

HiREF  Ending 1.74 8.62 830 2496 96.05

BRI = #ifll (B8 8- FIR) + 1RSI DZHRRER

PER = Stock Price (High, Low, Ending) / Net Income per Share

) 1RSI D HERERE (S BP9 C RO B U B DZFERL TH0ET .

Note: Net income per share is calculated using the average number of shares outstanding
during each year.

G SR = Wil (B8 RE-HKR) + 1A ORERE

PBR = Stock Price (High, Low, Ending) / Net Assets per Share

) VRS DRI AR R TAMRBIC KD BEHUIcbDZE O TLET,

Note: Net Assets per share is calculated using the number of shares outstanding at
each year-end.

BT vy a- 70— BE = #iil (B8 RE- 8K + 1MAOIU— Fryra-J0—

PCFR = Stock Price (High, Low, Ending) / Free Cash Flow per Share

) 1D TU— F vy a- TO—(F AR TE%REICRDEH Ui bDZERL THEhET,

Note: Free Cash Flow per share is calculated using the average number of shares outstanding
during each year.



‘ Aluminum Industry Trends
| ERORKR

LME(E4& (Metal Bulletings,//\1ZJL—R99.7% 35 A%Y) LME Price (Metal Bulletin, high grade 99.7%, 3 months forward)

(R)L/~> Dollars/ton)

N MM

2,500

2,000 W

1,500

1,000

500

0 4 5 6 7 8 9 10 11 12 1 2 3 4 5 6 7 8 9 10 11 12 1 2 3 4 5 6
2005 2006 2007

18878 17525 17478 17959 18891 185641 19319 20385 22361 23910 2481.1 24578 26430 28807 25200 25563 25077 251756 26619 27143 27990 27216 27591 27576 28444 28250 27266
g BAZILEZOARR
Source: Japan Aluminium Association

7 IL=HEER@E  Aluminum Ingot Price (in Japan)

(FM/~> Thousand yen/ton)
400

850 W

300
250 U\O——O/O/b%)'
200
0 4 5 6 7 8 9 10 11 12 1 2 3 4 5 6 7 8 9 10 11 12 1 2 3 4 5 6

2005 2006 2007

2468 2268 2288 2400 2481 2458 2647 2891 3124 3192 3346 3289 3519 3648 3308 3363 3311 3378 3652 3677 3815 3941 3955 3733 3844 3890 3781
HER  BAREHTR
Source: Nihon Keizai Shimbun




IO LARGERIEE (F£ER]) Demand for Aluminum in Terms of Products (FY)

IO LBAERIEE (F£ER]) Demand for Aluminum in Terms of End-uses (FY)

(k> Tons) (b Tons)

5.000,000 5.000,000

4,000,000 4,000,000

3.000,000 3.000,000

2.000,000 2.000,000

1,000,000 1,000,000

0 2002 2003 2004 2005 2006 0 2002 2003 2004 2005 2006

4031464 4,159,308 4,352,807 4358855 4,457,207 4031,191 4,159,809 4,355,023 4,358855 4,457,207

Wit Metal = EZS Rolled products HER  BATILSZOLBR EE8HE Food £E&S Fabricated metal e BAPILS UL

Source: Japan Aluminium Association

WisER Castings M4Y1AHXL Die-castings
Wi&Em Forgings ME#R Electrical conductor % Powder
BHEARGE Imports MESHAZOM Steelmaking & Others

7IL=MREEHEE (FERI)  Shipments of Aluminum Flat Rolled Products (FY)

Source: Japan Aluminium Association

WESEEMW  Industrial machinery BEAESE Building & constrution
WESEE  Electrical appliance & communication machinery M&»X Transportation
[Z0fth Others MEL Exports

7IL=iEHEREE (FEERI)  Shipments of Aluminum Extrusions (FY)

(b Tons) (b~ Tons)
1,500,000 1,200,000
1,200,000
900,000
900,000
600,000
600,000
300,000
300,000
0 2002 2003 2004 2005 2006 o] 2002 2003 2004 2005 2006

1,336,893 1379635 1,399238 1,329,308 1,347,939

1,001,092 1,022,984 1,041,708 1,011,893 1,016,741

HE  BAV V=0 LBR

BR¥&E Food @ £ERM Fabricated metal 14 Lt
Source: Japan Aluminium Association

BESKEM  Electric machinery M#ELXEM  Transportation
WZ Ot Other machinery ME:% Building & constrution
[Z0fth Others MEL Exports

HE  BAP L= =D LR

BR¥&E Food @ £EXM Fabricated metal 4 Lt
Source: Japan Aluminium Association

WESHM Electric machinery MELE#EM Transportation
WZ0ft#ER  Other machinery MR Building & constrution
[Z0fth Others MEHL Exports
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LBy o SRa s (FER)
Medium and Heavy-duty Truck Registrations (FY)

7 IL=SEHEE (FER)
Aluminum Foil Shipments (FY)

FEELRE (FER)
Dwelling Units of Housing Construction Started (FY)

(& Units) (k> Tons) (FF Thousand residences)
120,000 200,000 1,500
7IVZES S
Aluminum foil
100,000 1200
150,000 H—O\._.
80,000
900
60,000 100,000
FIV=EBBIV T —mFHEE 600
Aluminum foil for aluminum electrolytic capacitors
40,000
50000 o 2 o o —@—@
20,000 800
0 2002 2003 2004 2005 2006 2002 2003 2004 2005 2008 0 2002 2003 2004 2005 2006
©® 145536 143,798 143489 139443 138,504
78,733 117,142 99615 105,505 105,429 @ 35427 36,347 38,720 41,207 41935 1,146 1174 1,193 1,249 1,285
HEAAEEBERTHREER HE AP VZZOLBR R E 3@ [RERET
Source: Japan Automobile Dealers Association Source: Japan Aluminium Association Source: “Construction Statistics,” Ministry of Land, Infrastructure and Transport
BEIEEEA (FER) FBHRRIEREIRGTER (FEAR) FEELRERE (FEH)

Motor Vehicle Production (cars, trucks, buses) (FY)
(F& Thousand of units)

Billing Amount of Semiconductor Manufacturing Equipment (FY)
(BHM  Millions of yen)

Floor Space of Housing Construction Started (FY)

(Fm? Thousand square meters)

12,000 2,000,000 200,000
10,000
1,500,000 150,000
8.000
6.000 1,000,000 100,000
4,000
500.000 50.000
2.000
0 2002 2003 2004 2005 2006 0 2002 2003 2004 2005 2006 0 2002 2003 2004 2005 2006
11,501 10,894 10617 10,356 10,323 857,622 1,167,134 1,698,140 1,516,926 1,777,770 171,030 176,633 182,774 185,681 187614
HEAAEHETER HEARFEFRRERBHS HEE T IOEE [EEREET]

Source: Japan Automobile Manufacturers Association Inc.

Source: Semiconductor Equipment Association of Japan

Source: “Construction Statistics,” Ministry of Land, Infrastructure and Transport



‘ Manufacturing Processes for Aluminum Products

| PV ARBOSSETE

B —YRE TR
Caustic soda manufacturing
process

4>

PIL=FREETE KB IL=ZD
Alumina manufacturing  Aluminum hydroxide
process

==

__J &R

H—m
Carbon

=7

Various aluminas

7IL=F
Alumina

N—Fh~
Bauxite

LT

=
Smelting process

J 1111

KNFER
Hydro Power Generating Plant

T i

FIVZZOLS

Molten aluminum

o~

SIEET L=

Segregation process High-purity aluminum

#ETiz
Casting process

A

T~
A (EA)
Ingot

(import)

4>

s

A

e «

ER/MR/AER

Industry / Society / Life

T~
A~ dwk
Ingot

=

Elwhk
Billet

257
Slab

> II—II —

S L% (55 HEm)
Casting process
(cast / forged products)

A

> 1

BB T2 (BHEs)
Extrusion process
(extrusion fabricated materials)

[ERETAZ (TA)L AR
Rolling process
(coil, sheet)

*[%%4@

mnT
Processing
[ ]
RERZFRALIE
Surface treatment
B
Bonding
il
Bending
)
Reducing
b
Shearing
EHI
Cutting
RELIHI
Mirror surface
finishing
BE
Coating
REWEMALIE
Surface machining
#EIZ
Assembly

MNTHG
Processed products
[ J
B8R #ha-
ZDAbDEHE
Automobiles,
trains and other
transport equipment
EEXB@m
Industrial parts

BFE
Electronic materials
pERAwA
Foil and powder
REREE)(RIL
Landscape products
and panels
HAR BRAH
Daily necessities
and food containers
EEEM - EILEM
Building materials for
residential and
commercial buildings

BT
Fail rolling process

F 30

=Y
Collection

US4
Recycling

7 IL=8m

Non-aluminum products

v
U U]

O0OQgQ
OOQ0QC

TREeEiE
Secondary alloy ingot
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NLM Group’s Principal Manufacturing Site

| BFBE2E I )L— T DEEENEELS

09 200
®7
O—
®
/@
®
@ 4]
@ | 99— ©
o——
® @ -
I. T @
: I D
e L e0®
D
(2526}
35} ®
23] (415 J2732136142X5051 16204 6 )
@ ®
® ®
®
—®
L—O®
B Manufacturing Site FELEERE Principal Products
BABREE® Nippon Light Metal Company, Ltd.
Q =/\EsERT Tomakomai Complex =iE7 VNI RR aluminum fabricated products
ORI Niigata Plant TV aluminum kegs
(3] Funabashi Plant (=l 1NN aluminum fabricated products,
BE7ILZEEY aluminum structural materials
O RS Kambara Complex KHFB.IVFVY—ABEE.  hydro electric power, capacitor foil,

OY)IL— Tty —
QKT
@EEELS

FEEH
O=)Tig
OEmTE
D iERER
@ LEmsREmTIs
@ SR F TS
® R RSB TS
@/ \BHIH

Group Reserch & Development Center
Shimizu Plant
Nagoya Plant

Shin Nikkei Co., Ltd.
Tomakomai Plant

Fujioka Plant

Funabashi Complex

Hokuriku Complex/Takaoka Plant
Hokuriku Complex/Tateno Plant
Hokuriku Complex/Oyabe Plant
Yokaichi Plant

HOSHm. B

BRI IAIVER. TSVIR
[iEE ]
KEALTZ == - TP IV=F

PRI

FEE

TORTUTER

7IVEIBERA h—T 7=
7 IV=IBEEA

FEE

EILEM

[Exscr)

RE7 U= BASTIRER.

forged products, high-purity aluminum,
heat exchanger, chemical products, flux

reserch and development
aluminum hydrooxide, alumina
aluminum sheet

housing materials
exterior products

aluminum extrusions, curtain wall

aluminum estrusions
housing materials
building materials
housing materials

Bl Manufacturing Site FELERE Principal Products
BBILY—-TILZH Nikkei MC Aluminum Co., Ltd.
WHATLIS Tochigi Plant &@7I=a% aluminum alloys
FRIE Tokura Plant &E7 6% aluminum alloys
FHITE Koda Plant &E7 6% aluminum alloys
=BT Mie Plant &E7 =68 aluminum alloys
195> e Asaba Plant &E7 =% aluminum alloys
RAETIVEZOL®W Toyo Aluminium Co., Ltd.
D) B BSERT Gumma Complex EiE7VERD aluminum foil products
AEFTH Hino Plant TIL=INOE— aluminum powder
R )\ BESER Yao Complex Zi&7) ) aluminum foil products
B FTERGERT Shinjo Complex FIVER—2ZN aluminum paste
RB7ILZE®R Tokai Aluminum Foil Co., Ltd.
DT Tomakomai Plant EiE7)VERD aluminum foil products
DE BT Chigasaki Plant &1&7) gl aluminum foil products
DRMITIS Yabata Plant &iE7) B aluminum foil products
@ ERTS Kambara Plant BiE7IVERD aluminum foil products
BEZIVIN—=D#) Nippon Fruehauf Co., Ltd.
DEATES Atsugi Plant EEN—5— J\UNSYIRT s trailers, van and truck body

o 7)L\—T1EErR
@ TIV\—THEH)
€ ZIV\—TELEH
@ 7IU\—THE®
&® 7)U\—=THINE

QD EBEXRERTS

HEE7 I
BTSN T(—I—
(BEE7INEAIRTE)
DEEHERR

@ BEFRR
(BEETINRIRTR)

BEI\RIVYRATLH
=T
HETi5
QHETH
@ TETE

@BEBERMEEULTE
@®BEXY V)| TS
DEFEEH
HERBEEIER

BEHE®
@ AT
@ =)V I5
48BN NI

WIX-TI-TL-THIL
B=tTH
QERTE

FIVE = LS

B85 /£ v AN
PHRERT V=Y I—

Fruehauf Hokkaido Co., Ltd.
Fruehauf Ibaraki Co., Ltd.
Fruehauf Okayama Co., Ltd.
Fruehauf Shiga Co., Ltd.
Fruehauf Kyusyu Co., Ltd.

BN —S— VNSV IIRT
BB —Z— \UNSVIRT ¢
BN —S— VNSV IIRT
BN —S— VNSV IIRT
BN —S— J\URSYIRT

Nikkei Sangyo Co., Ltd./Kambara Plant 77JL=#g- AR

Nikkeikin Aluminium Core Technology Co., Ltd.

Nikkei Technology Center Co., Ltd.
(Nikkeikin ACT Co., Ltd./Osaka Plant)
Nikkei Kambara Co., Ltd.

(Nikkeikin ACT Co., Ltd./Kambara Plant)

Nikkei Niigata Co., Ltd.
(Nikkeikin ACT Co., Ltd./Niigata Plant)

Nikkei Panel System Co., Ltd.
Tomakomai Plant

Funabashi Plant

Shiga Plant

Shimonoseki Plant

Nikkei Extrusions Co., Ltd/Okayama Plant

Nikkei Metal Co., Ltd.
Nippon Electrode Co., Ltd.

Riken Light Metal Industrial Co., Ltd.

Nikkei Matsuo Co., Ltd.
Main Plant

Tomakomai Plant
Naramoto Plant

NLM ECAL Co., Ltd.
Fuji Plant
Kambara Plant

Aluminium Wire and Rod Co., Ltd.

Nikkei Techno Cast Co., Ltd.

BT ILINTRR
7IL=BHEE

PRIl N YV I

B RIVRT
=18/ \RILEEm
i)/ (RIVRT
EBiE) (RIVET

IV
TILSIREE,
N>R
TSR

i

BE7ILS
=iE7)
HiE7 L=

i3
(0

i

i

i
I

-8
-8
3B

X,

o3
B0E0 80

fat
o]

TIVZRTISUN T —2
FIVZRISUN T —

TIV=FR5 IR

§ -

Nagoya Aluminium Center Co., Ltd. 7)L=/A8. &R

trailers, van and truck body
trailers, van and truck body
trailers, van and truck body
trailers, van and truck body
trailers, van and truck body

aluminum wire, welding wire

aluminum fabricated products
aluminum extrusions

aluminum extrusions,
aluminum fabricated products

panel products
panel products
panel products
panel products

aluminum extrusions
aluminum sheet

carbon products

aluminum building materials

aluminum cast and forged parts
aluminum cast and forged parts
aluminum cast and forged parts

aluminum plant package
aluminum plant package

aluminum rough drawing wire
aluminum sheet, castings

aluminum welding, aluminum sheet



‘Aluminum Ingot and Chemicals Segment

| ZIV=F - (bR, hEEE

B =R ERUOY—ERX  Principal Products and Services

FEHM Ti5%#
ZJV=F Alumina 7BKT3#8  Shimizu Plant

Principal Products Plant Name

AR, BIST

FFFEGS L  Principal Competitors
Sumitomo Chemical, Showa Denko

KE(E7)V="/ Aluminum hydroxide 7&KT1S  Shimizu Plant

FRIES. BIET

Sumitomo Chemical, Showa Denko

bR (L&) Chemicals (chemical products) | SBERZ =#J/UT# Kambara Chemical Plant

ERSHERA —H—

Japanese and overseas chemical manufacturers

B4y —4 Caustic soda SR =HIVIHE Kambara Chemical Plant

EASMEEX—T—

Japanese and overseas chemical manufacturers

B3t Chlorinated chemical products BRI = HJILIEE Kambara Chemical Plant

ERSHER X —H—

Japanese and overseas chemical manufacturers

PIV=Zo LE  Aluminum ingot SERER - #5515 Kambara Smelting and Casting Plant

SL (EAE—)

None (NLM is the only smelter in Japan)

ZIV=ZoLEE  Aluminum alloys BH®&T/AY—7)b= Nikkei MC Aluminum

K7 IV=ZOLTER. UZv MRNZ L=

Daiki Aluminium Industry, Summit Showa Aluminum

B 7= REDTEDET

Etk—5

Caustic soda

Manufacturing Processes for Alumina Products [~ T
| RAS—
i Boiler *
|
Ad i FFEIR )
! S 2
* Evaporation process
S0P - —
—» S
R—F AN P R—IL=)L SR SR Thickener
Bauxite Crusher Ball mill Mixer (F—boL—2)
Dissolving tank *
(autoclave) y
~— e

+ Filter

LR
Extracted residue

B EFEREDOTEDET Manufacturing Processes for Chemical Products

> »>

ATEiE
Precipitation tank

Di8gs
Filter
> >
O—%U—F)L> —
Rotary kiln I—=5—
Cooler
\/ BE
wIF— + Inspection
Thickener

KBEALTZIV=ZD
Aluminum hydroxide

v

R
O—v—497L=7F
Raw soda alumina
N——

. )

AN

ZIV=F
Alumina

ERYE
Electric melting furnace

v
)

BRYIL=F
Fused alumina

~——o

P [EmZEe 20

Basic chemical raw materials, Bleach
Sodium hypochlorite ./ Z®Mftt  Other

BE#8R{1LEY Organochlorine compounds
70O~ Dichlorobenzene ./ 1816V 1)L Benzoyl chloride
AV 752054 K  Isophthalic chloride ./ 7h>20)LEKT%)LB  Tetrachlorphthalic anhydride .~ ZDf  Other

RIEIERILEY

Inorganic chlorine compounds
FKIEE7)V==D L Anhydrous aluminum chloride ./ YJLJZD L&Y Zirconium compounds .~ ZMDft  Other

B=H B N2 Benzene
Electric power Electrolysis ~UI> Toluene
° (V%)L Isophthalic acid >
fKT%)UEE  Phthalic anhydride
> e
Chiorine \} V=D Aluminum
\A J)VAZDL Zirconium >
AR AHRREE
'?” exchange p— | sE1ks—s5% 1ron () chioride solution |
ilm method 4
RiE KR Synthenic —— . -
Raw salt|” P | -yarogen) P hvdroolaloric P [AEEPIL=Z0L Auminum hydroxide |y,
aci

R RRERR
BIEBE 8K

Inorganic coagulant
JXwT GRUIBIEZ )L=ZD L)

PAC (polychlorinated aluminum) . i@/ {>’F  Aluminum sulfate

Iron (Il) chloride solution ./ Z®Mfts  Other

v
| 5@ Sulfuric acid |/v
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W KAFERE Hydro Power Generation Plants

Epalll
= Fuiji River

Haya River
AERER
Sumise Power Plant

TEITER
Kuretsubo Dam

AR
Motosu Lake

[25TaN
Shimaobe

Amehata Dam < _
AAGFERT
Motosu Power Plant

W ¥ERES Power Plant Capacity (Kw)
=1)I185— Fujikawa No. 1 38,200
Z1J)IIZ5= Fujikawa No. 2 47,400
EARH  Hakii 19,900
%)l Sanogawa 5,800
AH5  Motosu 12,300
A# Sumise 13.000

BE
Tokiwa River

ﬁﬁﬂ)ll
Amehata River A R ERR

o £
Hakii Power Plant B ZRIER Sano River
Shionosawa Dam
AN .
(R HD3

Hakii River Minobu
SRAFHESE fyhry
Hakii Dam MLl

&) s
Kakimoto Dam

_ o {E23) || FEEFR
ET/IE—REFR Sanogawa Power Plant

Fujikawa No. 1 Power Plant

ZLDHP
Fujinomiya

TEIER
Toshima Dam

LADAIES
Shin-kambara

ELT)ISETHEMR
Fujikawa No. 2 Power Plant

Kambara Complex

% S IREGERT

BAKITS
© Shimizu Plant

W 7)V=7F - klm. 7ILIHEER

CCOEIAVNE PIVZF. KBEETZIVZZO A, ER(EZERE. PIVZZOLME -5
TFEOHSRTZIT O CVE T, ER-ERICIE. HEZD(LM@EEBEE. AYILEEREEICTH
AC. 2007F4BI(ICHREUVICHBIAY—T7IL=WOEBEDFEZNIFLE T, FHEMHY
—IBEEDT T HIVRBEDERERTHITOTVET,

- BENIKRZABUCBRKNEBRBZBELTHD. RESNCENIE. HEAERNCTHE—
D7 V=R THEDH DBREEPT CEASNTNE T,

- CDEIAY FD2006FEDEEIS. 2RNICHEDYFIE CAFER CEINEEmEFDTL
Jz. 2007FEF. HETAY—7ILZOHMBEREICHL, FTESIFARITIENT HDD,
TZIV=T - ALREBBFICHIFT D R—F YA MEORMEHIE EEOFEPEIT XY b2FD
RMENGIEEEDOFE(ICKD EXNRBISAIFELMRICES EFRULTVET,

- 20065, RAWS RUBRBEEEHF T, NSNS ALCBWVWTT ITRAREDT Z)VA
WKL L= =D LA TIH0ER(ICET dREMRAAEZRIE LE Ui,

M Aluminum Ingot and Chemicals Segment

- NLM manufactures and sells alumina, aluminum hydroxide, various chemical
products, and aluminum ingots and alloys. In addition to the performance of
NLM's chemical business and metal alloy business, the performance of Nikkei
MC Aluminum Co., Ltd. launched in April 2007 has a great impact on this
segment. NLM also manufactures and sells caustic soda and other chemical
products.

- NLM owns private hydroelectric power plants that use reservoirs along the Fuji
River and the electricity generated by these plants is used for manufacturing at
the Kambara Complex where the sole aluminum smelting plant in Japan is
located.

- In fiscal 2006 this segment achieved increases in sales and profits for the
fourth consecutive year thanks to generally robust shipments. In fiscal 2007,
although sales are expected to increase greatly in line with the inclusion of
Nikkei MC Aluminum within the scope of consolidation, operating income is
expected to decline slightly compared with fiscal 2006 owing to the impact of
the increase in prices of bauxite and other raw materials on the Alumina and
Chemicals Operations and the impact of the change in the method of
depreciation throughout the segment.

-In 2006, NLM began a feasibility study concerning a joint project with Sojitz
Corporation and a Vietnamese company to build a plant in Vietnam to
manufacture aluminum hydroxide for chemical applications. The plant would be
the largest of its kind in Asia.



‘Aluminum Sheet and Extrusions Segment

R, PHEEEE

B =R ERUOY—ERX  Principal Products and Services

& Applications FEHHE  Principal Products T8 - &#% Plant and Company Name FFERASL  Principal Competitors
BEET ARV 3 V8  Automobile suspension parts HEGER - B8R Nikkei Kambara, Nikkei Niigata | FZ48H X—H— Major extrusion manufacturers
EEE 7 U—IREI?7)L=E%E  Lead-free cut aluminum alloy BEER - B8R Nikkei Kambara, Nikkei Niigata | FZ4BH X—H— Major extrusion manufacturers
Automobile ZOSRENFEEM  Quick freezing coagulated powder extruded materials B8R Nikkei Kambara FEPH X —H— Major extrusion manufacturers
EREEmE 7 )L=1 High-intensity molded aluminum sheet £HETHS Nagoya Plant FEFEHIEX—H— Major rolled products manufacturers
X #hEEmAAEMEESN  Large structural materials for railway rolling stock H#mE  Nikkel Niigata FEPHAX—H— Major extrusion manufacturers
Transport NSwoBFPA Y Flap for trucks B#EHE  Nikkei Niigata FEPH A —SH— Major extrusion manufacturers
FEIK - REEEEBRAER  Thick plate for semiconductor and LCD manufacturing equipment | #®%ET#H Nagoya Plant FEFEHIEX—H— Major rolled products manufacturers
Ilaeﬁclt\rgrﬁzzl &b Foil stock %BETH Nagoya Plant FEFEHIEX—FH— Major rolled products manufacturers
AR RS L4 Photosensitive drum materials H&EERE Nikkei Kambara FEBHEX—H— Major extrusion products manufacturers
e EIRIO—)L  Printing roll IXT4—Y— NTC ¥(C7& L None in particular
Industrial EEEEH  Industrial materials HE#8  Nikkei Niigata FBIPH X —H— Major extrusion manufacturers
B%ﬁngﬁiig; FZILZN\ZALIRIL Aluminum honeycomb panel IXF4—Y— NTC FEEM X—H— Major building material manufacturers
and infrastructure materials| RE88#  Scaffolding B#mE  Nikkei Niigata FEHEA—H— Major extrusion manufacturers

WMEBEIE - BB X—A— - WERMERT. BEL. FABSBIXE. SuUANA. =F7)L=
*Major rolled products / extrusion manufactures --- Kobe Steel, Showa Denko, Sumitomo Light Metal Industries, Furukawa-Sky Aluminum, Mitsubishi Aluminum

B RMRFEDTEBDET Manufacturing Processes for Sheet Products

o~ —T P> @ \|> mEEE #l.._l_’ib
PN e TS 2w oA o2 nspection and packaging e
Ingot Melting furnace  Holding furnace DC casting machine ut-to-length fine ee Shipping
|
% S @ | » M ) —
[ ] P FUYIINRTG— [NERE]
| | Tension leveling line Wide coil
e Ol S ©e®
Scalping machine A RTRER <> . } B
* Cold rolling mill 2o— =
D +$ slitting line Coil
v
- :I/r{b
1’3;’@*‘“ Cail 1 I @ @ _ >
Soaking fumace | B JUyI2FvZ5— FLEXCASTER™
v BesEiE R B iR
Annealing furnace Continuous annealing Circle blanking line Circle
[%% > > > -

® @ U U

~JY—
Trimmer

REFIR

ABRBBEELS P EiR Holding furnace

4-High hot rolling mill Thick sheet

ARy F—
Stretcher

J—hy— [ER
Plate saw Thick sheet

Jp—
Shears

TVYORFvRT—
FLEXCASTER™

E>FO0—)b

Pinch rolls —
J145—

Coiler
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B BEEREOTEDET Manufacturing Processes for

Extruded Products

aWaWal
—>
"/
®0 ;
54 XFRET - RIE SFAXFE AR
Design and manufacturing of dies Preheating of dies Powder coating
vy BN iy L=Z amﬂ N vy I SR
(.b é 4} (.b é Inspection and packaging
Elwk ELwRR ELyhFE B AH-EE B LR AR (RELIE) ST ﬁﬁ
Billet Cutting of billet  Preheating of billet Extrusion Cooling and straightening  Cutting of products Heat treatment Surface treatment Processing of products Shipping

B R, BEREEE
CCDRIAV KNS, HEEDOWREELE, FRATHHERZT

S [HBRE7 7 b1 D&

DERBICKELFEZRIFLE T, i - BERRE. BEBEGIT. @XGF. B - BFO
(F. EEEIT. BF  [HEBVMBAITEERLVDBE CHRASNTVERIDH, BICEHMOMHIE

[CEEFRDST. F4. TOMIEZSHTVDDOHHRTT,

-BE27 0 bD2006FEE. 7V thEIE LR E P EEEBROIFIHREIE o fecHIEIN
TURA ¥ - BIEMEROSEICIDBRmESEDE UL, 2007FEF. B - EFMH
(FOREIEPITEDE LFDREFEICKIDIBIIERETFETT,

-7, REXOEBREIG. B EIRIR. —RH T, —BREORTEFICHES - REBR
‘“I%F]UJ_WU%@HFC@U 2006FEF. VT UVT—aFEsyEs% -  REREGESE
BIFERGENEMUBIN, XEECOitEEEERm I FE UERELD T U, 2007F
ElE. BEPEROFENFREICHRE L. MEEEDIRICIDE ’”*IEEESZEE“ZDEODUD Bl
HICH DX UIetEEEER D E<ED ZEDOFEDREL, BIUHETET

- CDfeDTEI XY h2HETIF. 2007FE (. i%HﬂHD‘B%:FGJiJEEE%%ﬁ/u?L\%_%

(1B BHCTIFEEBEA—N—ZRDET D ENRMFEZED = —

AITHABIeH. ZwiA

AT L (F4) [CBITDHEFEAN. EHES (R (uBU%)EE)JE“KuuH& Btz

DBNLR(ICHBIT DRI IEEPREL L REZIRALTVET,

M Aluminum Sheet and Extrusions Segment

- In addition to the performance of NLM's Aluminum Sheet Operations, the
performance of Nikkeikin Aluminium Core Technology (ACT) Co., Ltd., a
subsidiary engaged in the extrusion business, has a great impact on this
segment. Applications of aluminum sheets and extruded products are wide
ranging, including in the automotive, transport, electric and electronic, industrial
plant, construction and civil engineering fields. Going beyond mere supply of
materials, this segment offers increasingly sophisticated processed products.

- In fiscal 2006, although Nikkeikin ACT recorded an increase in sales due to a
rise in the aluminum ingot price and brisk demand for automotive parts, income
decreased owing to sharply rising prices of fuels and secondary materials. In
fiscal 2007, sales and profits are expected to increase as a result of higher
shipments of products for electric and electronics applications and widespread
acceptance of increased processing fees.

- Principal sheet products are foil stock, printing plates, and general-purpose
aluminum sheet. In particular, NLM is a powerful contender in thick plate for
semiconductor and liquid crystal manufacturing equipment. In fiscal 2006,
Aluminum Sheet Operations recorded higher sales due to the increased demand
for foil stock for capacitors, thick plate for semiconductor and liquid crystal
manufacturing equipment and other products. Profits also increased thanks to a
gain on ingot inventories. In fiscal 2007, although brisk demand for foil stock
and thick plate and an improvement in profitability due to the impact of price
adjustment are in prospect, absence of the gain on ingot inventories is likely to
result in lower profits despite rising sales.

- Consequently, for the segment as a whole, despite an increase in sales, a slight
decrease in profits is forecast for fiscal 2007.

- Overseas, in order to respond to the needs of automotive and other
manufacturers for local procurement, NLM is vigorously investing to increase the
capacity of overseas plants and enhance the quality of their production, such as
for automotive heat exchanger materials at Nikkei Siam Aluminium Ltd. in
Thailand and extruded products for automotive parts at NI Nikkei Shenzhen Co.,
Ltd. in Shenzhen, China.



‘ Fabricated Products and Others Segment

THE. mEex

B =R ERUOY—ERX  Principal Products and Services

Bi& Application

SEIE

Automobile

FESE Principal Products
N5 — - R—=Z |~ Powder and paste

Ti8 - 2%% Plant and Company Name
BE7 V== Toyo Aluminium

EEFRESE Principal Competitors
BRI IL=)IN 5 —, B X)L X Showa Aluminum Powder, Asahi Kasei Metals

BEHEAE - #E5®  Cast and forged parts for automobiles

SHEIRELEAT. &/VELERT. HEWE
Kambara Complex , Tomakomai Complex , Nikkei Matsuo

FEEHELHEAX—HI— Major automobile parts manufacturers

BEEEAAIRE Heat exchangers for automobiles

SBREERTE Kambara Heat Exchanger Plant

BFIET  Showa Denko

#nx Transport

~SwoRF« - RL—3  Van truck bodies and trailers

BHZA&7)UJ\—7 Nippon Fruehauf

XT3, BRKUwZ X PABCO, Nippon Trex

BRIVTVURE7IV=E  Aluminum foil for electrolytic capacitors

FE7)V==D/ Toyo Aluminium

FE7IV=EA—A— Major aluminum foil manufacturers

PIVZEREIY

Building materials
and infrastructure

Illggclt\rgn'Tch FUHRBREE Anodized foil for electrolytic capacitors | SERBMETE Kambara Capacitor Foil Plant | FEIJ>F Y X—A— Major capacitor manufacturers
2U—>)b—/ Clean rooms B#/CRJLV AT [ Nikkei Panel System =FBH/CRIVY AT . VY—D Sanyo Showa Panel System, Sogo
BE - NHEM | SBRI YUY JRE Landscape engineering products | ABHEBI VY714 Sumikei-Nikkei Engineering | #¥(C7&L None in particular

UFENSAEEN (PILS MSR)  Solid truss structural materials (Aluminum truss)

BT Funabashi Plant

(72U  None in particular

E£BRSR - mEE/ (=L Panels for commercial refrigerators and freezers

H&) XXV X7 L Nikkei Panel System

materials BWEEME TS M yr—Y  Plant package for communication base stations | TX - TJL - T4 - AL NLM ECAL BHEB T, JAEER. Y>O—+ SPC Electronics, Kitamura Mfg., Sankosha
BS- 4EE i —e ) ) BEFIVEZOA, EB7ILIEH N ey ) ) )

Food and ZIL=3E  Aluminum foil Toyo Aluminium, Tokai Aluminum Foil FEVIVZEA—ND Major aluminum foil manufacturers

lifestyle

=FBBM/ RV AT L Sanyo Showa Panel System

B/\O5—RBEOTEDET Manufacturing Process for Powder Products

B RX—XAPRBDTEDET Manufacturing Process for Paste Products

L 1 | Q
5t AR £—Y4o0v | Sy b b KEERE 5t IR—IL=)L % AoU—> % TAILF—
Raw materials Melting SR SR Dust collector Raw materials Ball mill Tank Screen Tank Filter
First cyclone classification Second cyclone classification
\ e | — |
Products T~ —* !
Filter cake I
v |
2z, A i
5 Tank bl * R 1R I
—» . RS , A Solvent Inspection and packaging !
Inspection and packaging | }
. ! =Fg— FILER—RS LT }
P/ — i | Mixer Aluminum paste Shipping [
Shipping ! :
|

Aluminum powder
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B 7 —VERREDOTEDET Manufacturing Process for Plain Foil Products

IJ v \I L 1 |
AV dwk TARENE REEF AT HEH AR SEith FoEEE RRSEEERE SRR (B
Ingot Melting furnace  Holding furnace DC casting machine Cold rolling mill Foil stock Roughing foil Intermediate foil _Finishing foil
rolling mill rolling mill rolling mill (Doubler)

£ > >|:%%>(D/ « | /@_ﬁég@H

I I
‘—

EHIH EIRIF ARSI AR 34 — Separator
Scalping machine Soaking furnace  4-High hot rolling mill Coil e "\
IR - a Annealing furnace
Inspection and packaging }
v **************************** BEA S —
Thin gauge foil slitter ‘
' L bib 28
i) HHAEr EEAVYS—
Packing Shipping Heavy gauge foil slitter

B EFRIVTVUR7IVIBREDTEDFET Manufacturing Process for Aluminum Electrolytic Capacitor Foil

BHE7IVEZUL s 2 ' ERE B
High-purity aluminum Casting - Rolling w‘ Foil manufacturing ® "
A>T SEith Ju—A

Slab Foil stock Plain foil
SERBERE HETIBHSRERITIEN ZHERTIHEDSBEXA—D— EX—A—DBITYFIIA—H—
From Kambara Smelting and Casting Plant to From Nagoya Plant to From foil manufacturers to
Nagoya Plant foil manufacturers etching manufacturers
IvFvy 11953 i N SAEEE NLM
Etching T ;f\w > Anodizing ﬂ:,;”’“ > Shipping B XV IVE=TOLBEDEA—H—  Toyo Aluminium and other foil manufacturers
Etcﬁ]ed %” Anodize’? foil [ BA&mEET (JCC) . BA4 =1, ZF 1> Japan Capacitor Industrial (JCC). Nippon Chemi-Con. Nichikon
LyFUIA—N—DSOABEE BRBEELS) N  DABLE ERBEELE) HSIVTYYA—N—~ £ BFESMEJCCOBARE Joint venture between NLM and JCC
From etching manufacturers to From NLM (Kambara Capacitor Foil Plant) to

NLM (Kambara Capacitor Foil Plant) capacitor manufacturers



B NSy OZRERBORER Commercial Flow of Van Body

. NTAA—H—
il \/an body manufacturers

(BEZ)LI\—=2)
(Nippon Fruehauf)

Y A—H— 24> Chassis

Chassis manufacturers

—» & Products
T VEIRT A
Chassis & Van body

v
Jl=ij=
Users

APV A—A—RF WISBEE. =E5F D, HEEEE, HET— IV IELRE
RTAA=H—EF BRIV =TIEEDRERA—H—DTE
Note: Chassis manufacturers include Isuzu Motors, Mitsubishi Fuso Truck & Bus, Hino Motors and Nissan Diesel.
Van body manufacturers include Nippon Fruehauf and other manufacturers.

B NI&m. BEER

- CDOEIAYNTIRE. HEEOEWEERE, EFFatChd [RF7IVZZOLW] [BR
TIVN\=T8)] TBR/\RIVY AT LW] OFEDEEERICASEREZRIFUE T,

CCDEIAVREIMIEAEVRENES L, BEEGT., BXalr. B - EFalT. &8
F - RHEEMABIT. B - £EEIEE. FE - AEDERITE S TVWSDHHHRTT,

- 2006FEDHEMEIF. TFVIVZZOLADRBBICKOREINER. D v IRREEFEDH
KIIWN\=TH TN SOFERAMNC KD ENERE. HE/(RIVY AT LAPMOMTIREL
Zv bHERICEEZMRELICDDD, 2ETIEBNERmEED T U,

- 2007FEF. HETFIVZZDLABE CHAOMBELEDET ERAFTNE I MSvD
ERGBEBEEOFBEEAICNA. JRIVVRAT LABELE—BTEFFHREDBULEDTH
D, BIAY hEAFTIFBIURDZFRLU TV,

BHBEBEI)IV—TE. 2007F58. BEZOFERA TP IVIEX—H—DRB7 L HEH
Z10B1BMTI00%FEHET DI LEZERRULKI Ul PILHEBXFEEERIIL—TD
BERBELMEDODONTHED. SBEFFVIVZZOVLADFEHELT. £EPIGTOR
TREDIE(E L REERONERNELERZHN O FECT .

B/ \RIVYRFTLEESE Panel System Demand Fields

BRAESEH BN
Food production field Building field
BT EIb-IEE
Food processing BRITE Office buildings, shops Ti8
Food storage Factories
s (cemit) S R
e Medical treatment, research
(place of production)
BiBs 5
Food distribution field
INTEIEER
Retail outlets JHEIEE
Restaurants

Boixt> 45—
Distribution centers

B Fabricated Products and Others Segment

- The performance of NLM's capacitor foil business and consolidated subsidiaries
Toyo Aluminium K.K., Nippon Fruehauf Co., Ltd., and Nikkei Panel Systems Co.,
Ltd. has a substantial impact on this segment.

- Most products of this segment involve a high degree of processing and sources
of demand and applications are wide ranging, including the automotive,
transport, electric and electronics, construction and civil engineering, and food
and household products fields.

- In fiscal 2006, Toyo Aluminium recorded lower sales and profits owing to an
increase in raw materials prices and Nippon Fruehauf, which is engaged in van
and truck outfitting, also experienced declines in sales and profits due to lower
demand in the second half. Although Nikkei Panel Systems and other processed
products units performed well, total segment sales and profits decreased.

- In fiscal 2007, while adjustment of prices of products of Toyo Aluminium is
expected to proceed, intensifying competition in the panel systems business
coupled with sluggish demand for van and truck outfitting is likely to result in
lower profits for the segment as a whole despite higher sales.

-In May 2007, the NLM Group announced that on October 1 it would make
aluminum foil subsidiary Tokai Aluminum Foil Co., Ltd. a wholly owned subsidiary
of NLM, and subsequently a subsidiary of Toyo Aluminium. The NLM Group
positions the aluminum foil business as a core business and aims to achieve
greater speed in decision making concerning production and sales and more
efficient utilization of resources under the new structure.
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‘ Building Materials Segment

B

B EHEENUY—EX  Principal Products and Services
Fi& Application FERFE Principal Products £#% Company Name

FIEERGSE Principal Competitors

- T
EILEEH  Commercial building materials z’;ﬂ?;%% ii?elnr&g’h\thmi';ﬁnldusma| (EEEI)—T, YKKAP, =HILPILS, A=Hws JS Group, YKKAP, Sankyo Tateyama Aluminium, Fuji Sash

25 Buildi = ; 7

5 Buiding FEAEF Building materials and for fixtures for houses #FHE  Shin Nikkei FEEFEIIL—T. YKKAP, =®37IL7)L= JS Group, YKKAP, Sankyo Tateyama Aluminium
TOXFUPEE Exterior products #FHE  Shin Nikkei EEIJATU7. =Hinl7 L=, YKKAP, TE{LR Toyo Exterior, Sankyo Tateyama Aluminium, YKKAP, Shikoku Chemicals

B 7=y IRBOTESDET Manufacturing Processes for Aluminum Sashes

=L L

A2 dwk el REFR EL s HER ELy IR
Ingot Melting furnace Holding furnace  Billet casting  Homogenizing  Billet cutting
machine furnace
3
— —> —>
= =1 v
N2
hngEk Bty SV7PONT—DI B i FEF
Heating Extrusion press Run-out table Extrusion shapes Cutting Heat treatment
furnace
’{j} ’ LR
{ ) frajin)
REILE EIkA- ST RE RS HE i
Anodizing and Cutting and processing Inspection Shipping Installation
electrophoretic coating and packing
B EMREER

CCOEIXY MME EREFRAD FHHER] DERESER] DRE - RTZBo>TLET,
AgERlE LTI, RE{ETHEM ECIVARM(CODNTVEITH. KICEILATE [7
WUy Y=HE] TS5 rNEE. BREILEIFICEBLONSRTY .

- 2006FE(L. HEZ(FUHETIEMRMBO—ROSENDOD R LD, Ty I FEES
FEUTIERERLE G DKE T, MHEREP IR hdEZESDHER. BRmEFDF U,

- 2007FEREILBMEETCHREDORBFEEFRADTE . T LEIFMBEEDBHDD.
MAEREMRPMOIR ST D VEETHN=U, BRZFRLTVET,

B 7)L=YvyYOE7#i Commercial Flow of Aluminum Sashes

EILalF7 V=TI D5
Commercial flow of aluminum sashes for buildings

HEE T3V
Shin Nikkei General contractors T
RIEE/IL—b

Dealers

EFEBEIF7IL=T v DER
Commercial flow of aluminum sashes for houses

HEE J\DRAA—=FH—
Shin Nikkei Housing manufacturers

REEIL—b > T#IE
Dealers Builders

M Building Materials Segment

- Consolidated subsidiaries Shin Nikkei Co., Ltd. and Riken Light Metal
Industrial Co., Ltd. are engaged in manufacturing and sales of building
materials. Applications of building materials are broadly classified into those
for residential property and those for commercial buildings. In particular, Shin
Nikkei brand aluminum sashes for commercial buildings are well known and
widely used for high-rise buildings.

- In fiscal 20086, despite further increases in prices of ingot and other raw
materials, the overall demand for sashes was virtually unchanged from the
previous year and profits increased as a result of price adjustment and cost
reduction.

-In fiscal 2007, a decisive recovery in the demand for building materials is
unlikely to materialize. However, an increase in profits is forecast owing to
the offsetting of a slight decrease in sales by the impact of price adjustment
and cost reduction.




‘ Quarterly Consolidated Results

(B7M Millions of yen)
2006/3 2007/3
1stQ 2ndQ 3rdQ 4thQ 1stQ 2ndQ 3rdQ 4thQ
BREHEER  Income Statement Item
5t k& Net sales 131,382 143,693 143,748 158,238 140,717 156,615 151,785 169,041
5t LRffi Cost of sales 104,482 114,756 113,721 128,024 113,422 124,872 121,409 138,110
Fo L#SFIEE  Gross profit 26,900 28,937 30.027 30.214 27,295 31,743 30.376 30,931
HrERU-MEEE Selling, general and administrative expenses 21,620 21.225 22,899 21411 21,855 22,793 22,881 22,297
E%FE  Operating Profit 5,280 7712 7.128 8,803 5,440 8,950 7.495 8.634
EEMUEE  Non-operating income 798 787 568 1.017 820 518 794 1,695
E%9%M Non-operating expenses 2,703 2,042 2,458 2,537 2,553 1,795 2,303 2,447
BEF)E  Ordinary Profit 3.375 6,457 5,238 7.283 3,707 7.673 5,986 7.882
¥BRIF)EE  Special gains 0 141 82 75 0 142 171 44
¥5RIHEL  Special losses 0 0 0 3.033 0 391 0 1,049
A S 3.375 6.598 5.320 4,325 3.707 7.424 6.157 6877
Quarterly income before income taxes and minority interests
EATZE  Income taxes 2,567 2,822 2,760 1.379 2,620 3.422 2911 2,057
PR
ﬁifﬁéﬁyfi?tjgests in net income of consolidated subsidiaries 101 70 88 147 58 252 18 72
TUHEREF )RS Quarterly net income 707 3,706 2472 2,799 1,029 3,750 3,228 4,748
EigxI8XRIEE Balance Sheet Item
mEpERE Current assets 287,521 288,890 309,592 294,331 302,027 343,114 348,920 340,897
BEEEE Fixed assets 234,403 235,307 237,132 239,195 237.682 238,458 238,217 238,566
EEAET Total assets 521,924 524,197 546,724 533,526 539,709 581,572 587,137 579,463
mepafE Current liabilities 272,180 269,711 290,829 281,505 290,012 286,236 290,901 287,436
BEIE&fE Long-term liabilities 131,658 131,737 129,153 122,033 120,904 162,106 158,902 149,916
Bf&/ET Total liabilities 403.838 401,448 419,982 403,538 410916 448,342 449,803 437,352
¥REEAX Shareholders’ equity 110,814 114,487 116,932 119,719 118,526 122,245 125,453 130,176
S - #88%57E%8%  Valuation and translation adjustments 3,223 4,157 5,696 6.275 6,450 6912 7,787 7,770
DERRERFS)  Minority interests in consolidated subsidiaries 4,049 4,105 4214 3.994 3817 4,073 4,094 4,165
fiEESET Total net assets 118,086 122,749 126,742 129,988 128,793 133,230 137.334 142,111

BENUMEESSt Total liabilities and net assets 521,924 524,197 546,724 533,526 539,709 581,672 587,137 579,463




‘Consolidated Financial Statements

AR TSR
EfEEEXERER  Consolidated Balance Sheets (&5 Millions of yen)
(FE) FY 1997/3 1998/3 1999/3 2000/3 2001/3 2002/3 2003/3 2004/3 2005/3 2006/3 2007/3
O@EEDES Assets
MBEE Current assets 363,791 402,156 335707 320592 331,378 306813 287083 290,626 285252 294331 340897
RENUTEE Cash and deposits 31912 59,227 53,947 41215 40497 48,765 45,227 35,564 30,800 28,122 42,433
ZEFENUTERE Notes and accounts receivable—trade 228894 228646 188420 188992 196,792 172598 157,189 169,184 171743 172,100 194,207
fCISEEE  Inventories 81,080 84,501 73,288 69,952 78,133 73,381 68,027 69,236 69,769 76,020 86,235
I HiEEE Deferred tax assets 5171 3,932 4,324 5472 5413 5257 5057 5,405
ZODfREIEE Other current assets 24,179 32510 22,344 17,801 15486 10,644 13,653 13,347 10,469 15,315 15,532
Bf514% Allowance for doubtful accounts (2274)  (2728) (2292) (2539) (3462) (3889 (2485 (2119  (2786) (2283) (2915
BEE&EE Fixed assets 305,163 314597 306282 284,754 268995 268474 238678 229960 229529 239195 238,566
BIXEEEE Property, plant and equipment 216491 239648 231,959 208761 201664 196681 184506 182562 179614 185005 184,070
EBYRUBEY) Buildings and structures 72,627 79,303 79211 74,678 70,137 68,074 65,165 64,802 62,862 62,488 62,038
BN OEMRE Machinery and vehicles 75,482 59,566 55,504 53,268 44,280 44,024 44,347 46,611 46,982
TEEEfEm Tools, furniture and fixtures 10,165 8975 7937 7,755 5,878 6,195 6,612 7,187 6,848
BHEEE  Machinery and equipment 71060 74235
Iy Land 53,060 63,956 64,068 62,618 64,198 64,784 66,101 64,722 62,369 64,890 64,195
#EEREEIE Construction-in-progress 6616 9,733 3,033 2924 3,888 2,800 3,082 2819 3424 3829 4,007
ZDHEFEEEEE Other tangible fixed assets 13128 1242
HILETEE Intangible assets 2971 2,823 3,322 4,055 3436 3,941 4414 3,935 3,895 5261 5,969
EASEREE  Goodwill 948 872
ZOMBEEFEEE Other intangible assets 4313 5,097
REZDMODEE Investments and other assets 85,701 72,126 70,001 71,738 63,895 57,852 49,758 43463 46,020 48929 48,527
REBMEEZ: Investment securities 71,775 55,188 52,460 44,700 40,175 38,515 32,153 29,466 30,703 35,346 35,360
BIEH{EEE Deferred tax assets 8,232 10,126 8,237 9495 6.385 7.956 6.156 5,881
ZDMETEEE Other assets 20477 24,280 24,667 19016 20,445 19,143 12,782 11576 10233 10,047 9416
Eff5|2% Allowance for doubtful accounts (6551)  (7342) (7126) (7127) (6851) (8043) (4672) (3964) (2872)  (2620) (2,130)
BEEIAERNE  Foreign currency translation adjustments 6,917

BEHJEt Total assets 668954 716753 640989 605346 600373 564287 525761 520685 514781 533526 579,463




(BAM  Millions of yen)

(F£E) FY 1997/3 1998/3 1999/3 2000/3 2001/3 2002/3 2003/3 2004/3 2005/3 2006/3 2007/3
@EEDE Liabilities
mEafE  Current liabilities 338288 369292 318663 282920 332866 334732 294637 291,799 266212 281505 287436
XILWFERUE#HE Notes and accounts payable—trade 133813 134,028 109662 113010 136401 112,569 97953 104437 107354 112362 129,608
GHAfE A Short-term borrowings 123807 154441 155827 126910 127333 132307 128117 129816 112533 114634 109,391
—FREEHE Current portion of bonds 20,000 10,100 10,000 5,000 25,000 47,000 20,000 10,000 9,000 708
FIEABIZE Income taxes payable 6,008 5,596 7,005
ZOftRENEME Other current liabilities 60,668 60,723 43,174 38,000 44,132 42,856 48567 47546 40,317 39913 40,724
EE&fE Long-term liabilities 151,170 184775 194616 202903 181808 141870 138623 122593 129237 122033 149916
#tf& Bonds 80,100 105,793 107,723 102,637 77,743 39,800 19,721 9634 19,644 10,705 30,116
RHIfEAE Long-term debt 45,689 51,718 61,895 76,344 68,180 70,765 86,921 79,178 75,882 72,510 81,714
BESAI512M%  Accrued pension and severance costs for employees 17,199 19,501 17,794 17,171 18654 20042 23897 25039 25638 27829 27857
RERERY515%  Accrued pension and severance costs for directors and statutory auditors 1444 1416 1,445 1,186 1,124
BHhICRDIBIEREEE Deferred tax liabilities for land revaluation surplus 522 522
EEEEEE  Negative goodwill 9,166 5,240 1,314 480 288
ZDMETEEE Other long-term liabilities 8,182 7,763 7,204 6,751 8,065 6.023 5326 6,846 6,340 9,281 8,583
&fEaEt Total liabilities 489458 544,067 BI13179 485823 514674 476602 433260 414392 395449 403538 437,352
OFIEEDES Net assets
¥MFEEAX Shareholders' equity 144405 131,836 93481 100016 81417 83,075 88,598 99618 112068 119719 130,176
&AE Common stock 48,039 48,039 48,039 37,458 39,085 39,085 39,085 39,085 39,085 39,085 39,085
EAFRE Additional paid-in capital 29,382 29,382 29,382 30,837 32,300 24,569 24,680 24,569 24,569 24,569 24,569
F&RFRE Retained earnings 66,985 54416 34,176 32,123 10,032 19,428 25,697 36,097 48,651 56,385 66,928
Boctkil Treasury stock, at cost (M (M (81186) (402) 0 7) (864) (133) 237 (320) (406)
ST - #85E%E%  Valuation and translation adjustments 493 B 239 748 2,840 3214 6,275 7,770
ZOfhEMIEzsEMZEEE Net unrealized gains on securities 324 743 2,621 3017 5,629 5449
BIE~Nw B Net unrealized gains on hedges 619
THFERHmZESEE Revaluation surplus 493 493 493 510 508 145 145 145
BERERARETE Foreign currency translation adjustments (432) (578) (505) (289) 52 501 1,557
DEFRERFS  Minority interests in consolidated subsidiaries 35,091 40850 34329 19014 4221 4,371 3,155 3,735 4050 39% 4,185
fIEESST Total net assets 179496 172686 127810 119523 85,699 87,685 92,501 106,193 119332 129988 142,111
BEMEESST Total liabilities and net assets 668954 716,763 640989 605346 600373 564287 525761 520585 514,781 533526 579463
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EEERETEE  Consolidated Statements of Income

(&AM Millions of yen)

(&) FY 1997/3 1998/3 1999/3 2000/3 2001/3 2002/3 2003/3 2004/3 2005/3 2006/3 2007/3
7tt& Net sales 626,787 617595 569036 549,194 bE5H223 521861 514042 532201 560284 577061 618,158
5t LRffi Cost of sales 500312 509826 466,369 448255 461413 419183 410449 419908 442543 460983 497813

FEL#F)ER  Gross profit 126475 107769 102667 100939 103810 102672 103593 112293 117741 116078 120,345
IRFEENU—REEE  Selling, general and administrative expenses 109,748 108343 106,820 98,789 91,605 90,949 83,507 85,938 87181 87,165 89,826
EZEH& (IBK) Operating profit (loss) 16,727 (674)  (4.183) 2,150 12,205 11,723 20,086 26,355 30,560 28923 30519
=23ENINE  Non-operating income 3,985 3,663 4,652 3462 8,358 8,325 8916 5277 3,094 3170 3,827
SZEFIR  Interest income 603 306 397 146 249 156 122 80 73 87 153
EAEIAEERTEEIZE  Amortization of negative goodwill 2594 3,926 4,386 1,409 192
FEDEICKDIRERNI  Equity in earnings of affiliates 751 987 304 476
TOMDEZFEMNGE Other 3,382 3,358 4,255 3316 4,764 4,243 3421 3484 2,829 3,083 3,198
HENEM Non-operating expenses 13459 13,301 13945 15111 17,657 15,243 16,677 15,540 11,797 9,740 9,098
XILFIE  Interest expense 8972 8487 8,392 7,242 6519 6,257 6,157 5438 4,335 3,054 3677
FDEIC K DIRERL  Equity in losses of affiliates 660 1,659 141 365 241
BEEERGMIER Amortization of transition obligation for employees retirement benefits 4499 2,797 2,187 2,130 2,086 2,132 2,137
ZTOMmDEENER Other 4,487 4814 4,893 6.310 6,639 6,048 8,333 7972 5011 3813 3,284

BEFEE (B%) Ordinary profit (loss) 7263  (10212) (13446) (9499 2,906 4,805 12,325 16,092 21867 22,353 25,248
¥RIFEE  Special gains 4,538 2,580 2,750 2,060 1,734 2,287 4,930 1,082 298 357
¥5RliE%%  Special losses 10,319 9405 10,225 11817 24,997 463 7970 1914 3,360 3,033 1,440

HESHAEAZEITAE  Income before income taxes and minority interests 1472 (17,037) (23671) (18566) (20,031) 6,076 6,642 19,108 19,5679 19618 24,165

EAF. FEHNUEESR Income taxes—current 3,768 1,751 1834 1811 3,293 2916 2,350 4,562 7500 8,689 11,476

EABEAEEEE Income taxes—deferred (4,448) (640) 1163 (3140) 2,309 (2.042) 939 (466)

DEBERER (BK) Minority interests in net income (losses) of consolidated subsidiaries 691 (7089  (6257) (1833 (779) 479 316 712 633 406 400

RDEICKDI|ER G (18%) Equity in earnings (losses) of affiliates 1471 (117)

HEFIER (BR) Net income (loss) (1516) (11,846) (19248) (14,096) (21,905) 1518 7116 11525 13488 9,684 12,755




EfEFvrwva - JO0—58E Consolidated Statements of Cash Flows (&5 Milions of yer)

(F£E) FY 2001/3 2002/3 2003/3 2004/3 2005/3 2006/3 2007/3
EREEHICLDFryya - JO— Cash flows from operating activities
ﬁéﬁﬁuﬁiﬁ%ﬁuéﬁﬂfﬁﬁljﬁ Income before income taxes and minority interests (20,031) 6,076 6.642 19,108 19579 19618 24,165
PER =Bl Depreciation and amortization 19,368 18,042 17,128 16,504 16,591 17,315 17,481
Efrmﬂﬁﬁﬂ;ﬂ“ﬁﬂéﬁ Amortization of negative goodwill (2.594) (3.926) (4.386) (1.409) (192)
Dokt Loss on impairment of fixed assets 2,160 1,964 502
TS E Land restoration expense 547
Loss on liguidation of business 1,200
Charges on sale of aluminum foil 1,069
FoHl Gain on sale of fixed assets, net (1.531) (924) (2.287) (3699 (269) (298) (357)
]?ﬁ Loss on disposal of fixed assets 4471 2,158 391
Gain on sale of investment securities (529) (810) (1,231 (813)
REEE Exchange loss on investment securities 4415
=l Loss on devaluation of investment securities 4002 463 1,966 1914
15 & BRE G2 Increase (decrease) in accrued pension and severance costs 1438 1376 3319 1,145 591 1,197 (33)
E‘&O EYEE%’I% Interest and dividend income (494) (462) (347) (281) (274) (318) (514)
Interest expense 6,519 6,257 6,157 5438 4,335 35564 3677
[Swa) E(u&%}&é?@ﬁ(ﬂﬁ Equity in earnings (losses) of affiliates 7931 141 (987) (304) 365 241 (476)
5t LEEDIBREE (2D (Increase) decrease in notes and accounts receivable —trade (8.396) 243811 21517 (11,479) (8,253) 2,965 (22,217)
[ IS EEEE DB RIEE (1B 0) (Increase) decrease in inventories (5,796 4842 5318 (264) (501) (6,967 (9,703)
HABEEDERRECEAN Increase (decrease) in notes and accounts payable—trade 16,304 (22.479) (14,050) 4,829 3,867 580 18,456
Z DAt Other 202 1454 (617) 957 3.370 (2.398) 3,879
IVE Subtotal 30,499 35,361 42,131 31,228 41,756 38,522 35,798
MEN OIS FEDZEEE Interest and dividend income received 986 661 892 403 499 437 614
FEDZILEE Interest paid (6,555) (6,389) (6,274) (5,409) (4.477) (3629 (3679)
%%iﬂl%@i%éﬁ Payment of charges on sale of aluminum foil (1,061)
f)k%}é%@ﬁ%%ﬁ Income taxes paid (2.232) (2.948) (3242) (2.774) (5,439) (8551) (10,275)
E—'.%/E £dFvrva-J0— Net cash provided by operating activities 22,698 26,685 33,507 23448 32,345 26.779 21,397
Ic&dFvrva-J0— Cash flows from investing activities
Eﬂﬁﬁﬁo FBAICKDZH Increase in time deposits (454) (735) (553) (735) (276) (873) (146)
Eﬁﬁi‘ﬁﬁd)}m% RENGTTON Decrease in time deposits 652 743 942 563 613 510 264
HORE(IC LD Payments for purchase of investment securities (640) (611) (2,156) (335) (345) (274) (83)
DEEICKDIIA Proceeds from redemption of investment securities 2,002
i st DFEAC K DA Proceeds from sale of investment securities 1,542 2977 232 3538 1071 176 153
ﬁﬁ'lmé@@ﬁﬂﬁ CRDxH Payments for purchase of fixed assets (14.167) (15,235) (12577) (13571) (14,920) (18,252) (18407)
EFEEEEDTTAICKDINA Proceeds from sale of fixed assets 3347 1,259 9,526 5,556 461 306 628
EffIcLdxH Increase in long-term loans receivable (195) (550) (17) (44) 81) (136) (453)
ENEOENETTYN Decrease in long-term loans receivable 376 261 218 220 155 180 498
FFLEIE TR DEE(C K DINA Cash received from acquisitions, net of acquisitions cost 1,346 876
B TR OREIC KD Payments for purchase of securities of consolidated subsidiaries (1.187)
BREOHHDEEZH D FothiDTEAIC Lo Decrease for the exclusion of consolidated subsidiary from the consolidation because of the sale of the subsidiary (367)
R ABREEARTDERICKDINA Proceeds from liguidation of an affiliate 2887
B rBRESERtOBEEREC KD INA Proceeds from capital reduction of an affiliate 1,189
Z DAt Other 219 (359) (282) (2,084) (809) (2.370) (1,968)
BEaEl Lorvyya - JO— Net cash provided by (Used in) investing actvities 93200 (12.250) 224 (6556)  (14131) (19724 (19514)
EElcKdFrya - JO— Cash flows from financing activities
SRR A S ORIEREE CRAY Increase (decrease) in short-term borrowings (1,113 (2,724) (4.214) (2,775) (15,094) 198 (1,013)
EREANCREDINA Proceeds from long-term debt 13,829 32,694 49490 28,380 31,957 24,463 37,284
FHEATDREICLDZH Repayments of long-term debt (20.925) (22575) (33.310) (31,627) (37.418) (32,027) (82,392)
HEDFEITICKDINA Proceeds from issue of bonds 8,984 10,007 20,083
HEDEECL D3 H Redemption of bonds (5,000) (25.000) (47.000) (20.000) (10.,000) (9,000)
BHEMRDTEHIC K DHINA Proceeds from sale of treasury stock 447 15
[ E N Cash dividends paid by the Company (1.012) @) (813) (1,082) (1,355) (1,893) (2,157)
DR ENDEEEE D ILER Cash dividends paid to minority interests (42) (395) (471) (186) (368) (342) (223)
Z DAt Other (472) (413) (186) (413) (441) (261) (99)
EEsl ot vy - JO— Net cash provided by (Used in) financing activities (14.288) O416) _ (36504)  (27.703)  (22.700) 9.862) 12483
REFRUIREAZENICIRDIREELE Effect of exchange rate changes on cash and cash equivalents 96 156 (170) (59) 12 170 63
RERUVIEEAEYOEESE  (FELY) Net increase (decrease) in cash and cash equivalents (814) 5,175 (2.943) (9.870) (4,476) (2,637) 14,429
BENVIRERASEYOHEERD Cash and cash equivalents at beginning of year 41912 41,683 47594 44651 34781 30.333 27,696
REESICHESIEERVIEEASEYDIENEE  Cash and cash equivalents of newly consolidated subsidiaries 585 736 28

RENUREOENOHERES Cash and cash equivalents at end of year 41,683 47,594 44651 34,781 30,333 27,696 42,125




Stock Information

B RTERBEO#HE  Number of Shares Outstanding B %XOFFEIRE  Shareholder Information
* NEHECFETRBHIOBOMEEDZHF I, The figure below includes owners of less than one unit of shares.
MR (T FATEHRIRE (T NE H
Increase in thembergr’swares (thousand) ~ Number of shares outstanding (thousand) Remarks PREERIHIEHER  Number of shares by shareholder ??é%g:?‘%k One Unit=1,000 Shares)
19994108 1H 83192 620015 VIV ZO L) EDOEHICKDIEM 2006 2007 188 Change
Oct. 1,1999 ’ ’ Increase due to the merger of Toyo Aluminium K.K. £ Financial institutions 216.108 169,734 _48.372
FEPIVZZO L G AT BSHR DM N - .
(109.190) 510825 Retirement of treasury stock as a result of the merger of Toyo Aluminium KK. ALSEIE iSecurmes companies _ 13.893 21,928 8.035
20004 88 1H 25504 543350 R () DL FarbICfE S M A K DM ZDMEREA Japanese companies 57.470 53,760 -3.710
Aug. 1,2000 ’ ' Increase due to the stock swap as a result of converting NEEANE  Foreign investors 83,996 119,988 35,992
Shin Nikkei Co., Ltd. into a wholly owned subsidiary BA - ZO# Individuals, others 171.885 177.940 6.055
Bst Total 543,350 543,350 -

B BAENUBAREREOHTE Paid-in Capital and Capital Reserve

PN BAEHS ERERT BRERERS nE
e in paid-in capital  Paid-in capital Increase in capital res Capital reserve REINEILE] @A - ZDfth
Individuals, others
1999410R 1H BEVIVZIZOL (K ZEaH 0,
Oct. 1,1999 4.159 52,199 1428 30818 Merger of Toyo Aluminium K.K. 32.8% D
FEVIVZZOL (%) AfICHIEE Financial institutions
(14.740) 37.458 218 30.836 Capital reduction as a result of the merger of Toyo Aluminium KK. 31.2%
20004 8H 1H FEE () OFT2FRIE HRIR)
Aug. 1,2000 1.626 39.084 13,786 44623 Shin Nikkei Co. Ltd. to become a wholly owned subsidiary (stock swap) NEEAF
20014 6H28H B RIECARICEBED Foreign investors N
Jun.28,2001 39.084 (7.731) 36,891 Due to compensation of deficit 22.1% ESIEegizfr?tiies companies
20024 88 9H _ 39.084 (10.000) 56.891 ZOMBEARRENDIRDEZ ZOHEREA 4.0%
Aug. 9,2002 : ' ' Transfer to other capital surplus Japanese companies !
9.9%
E N (200743A3181REE)
W #RHOK  Bonds (As of March 31, 2007)
HEDHE  Outline of bonds
FRAR FTFERH Hi788 (BHM) fEHRER K 3 A& (%) ERAARR
Issue Date of issue Face amount (Millions of yen) ~ Amount redeemed Amount outstanding  Interest rate Maturity FREERIELHEEE Number of shareholders by shareholder category
(A People)
2009F BT - > MEEiRtt BRSPS 2004%7826H 2009%F9H830H 3
Zero coupon convertible bonds with subscription warrants due 2009 Jul.26.2004 10,050 - 10.050 0 Sep.30.2009 - 2006 2007 12 Change
2016FEMED - /— T PRERHELFHFHEHE" 2006578218 201649A308 ERYHES Financial institutions 92 92 0
Zero coupon convertible bonds with subscription warrants due 2016* Jul.21,2006 20,100 - 20,100 0 Sep.30.2016 iS5t Securities companies 106 114 8
St Terms of Conversion %T@W;ﬁ;\ L.Jape.mese companies 122: 12;2 7:(13
e RS SRR TARO AN R ABLEAS Foreign investors
Issue Conversion price Amount to be included in capital Convertible period LA - ZDfth  Individuals, others 52,366 55,183 2817
00T - & — PR ER I P 350M 1HICDE175[ 200448B9H~200949F 16H a5t Total 53871 56.697 2826
Zero coupon convertible bonds with subscription warrants due 2009 ¥350 ¥175/share From Aug. 9, 2004 to Sep. 16, 2009
2016FBHED - U — N MR R PR E* 406H 1HRICDE203H 200648H48~20165%98 16H @A - ZOfth LSRbeRY
Zero coupon convertible bonds with subscription warrants due 2016* ¥406 ¥203/share From Aug. 4, 2006 to Sep. 16, 2016 Individuals, others N Financial institutions
*ERIREIRSEOMIINTLEYT,  Contingency Conversion 97.3% 0.2%

SISt
Securities companies
0.2%

HEEAE
Foreign investors
0.5%

ZOMEPREA
Japanese companies

1.8% (200743H318HE)

(As of March 31, 2007)



B #%ENRUFTEESOHT Stock Price and Transaction Volume

(611 Six Months)

(B&£1 Monthly)

800
(M Yen)
BT
600 |
- 399

400 ‘

aq}ﬁ]TLﬁf+Tih?*D+**m%d.+L$

200 + [ 400
- I D U (&h#% Millions of shares)
= W l =
59
] 200
16 712 16 712 16 7-12 16 712 16 712 16 712 16 712 16 712 16 712 1 2 3 4 5 6 7 8 9 10 11 12 1 2 3 4 5 6 7 8 9 10 11 12 1 2 3 4 5 6 0
1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007

YafE L E] wEE (5 Y&fE = f&fE wEE ()
Starting Price Closing Price ‘]Jﬁgfgﬂ'gg \é?gw”;es\ Starting Price Closing Price a O“@gfg%ﬁg! \O/?ggfes)

2005 1 256 270 251 270 1.454 4 328 343 317 318 8.312
2 269 286 257 286 6.589 5 320 334 294 299 8.402
3 285 295 270 279 4,923 6 298 315 268 313 8,475
4 277 285 252 268 3.078 7 314 318 274 291 5,560
5 264 277 251 263 2,998 8 287 307 285 302 6.652
6 264 268 256 263 5,229 9 306 318 286 297 7.380
7 263 271 259 268 4,795 10 297 302 285 289 4517
8 268 286 254 279 7.095 11 290 293 267 281 5.465
9 281 332 272 312 10.884 12 282 312 280 305 6.669
10 311 313 287 306 7.391 2007 1 305 334 291 316 11.018

11 310 339 296 299 12,010 2 313 399 312 363 20,243

12 299 363 296 325 23,321 3 365 369 332 334 15,080

2006 1 333 349 292 326 9,936 4 335 346 320 331 8471
331 361 303 329 17.857 5 323 363 311 322 12,132

325 328 302 325 7.021 6 323 339 317 322 7.763
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T140-8628 =HZRE@/IIXER/IZTEH28&205 (KEMEMEIL)
TEL 03-5461-9333
http://www.nikkeikin.co.jp

NIPPON LIGHT METAL COMPANY, LTD.

NYK Tennoz Building, 2-20, Higashi-Shinagawa, 2-chome,
Shinagawa-ku, Tokyo, 140-8628 Japan
http://www.nikkeikin.co.jp



	FACT BOOK 2007
	目次／Contents
	会社概況／Corporate Information
	連結財務ハイライト／Consolidated Financial Highlights
	日本軽金属グループ／NLM Group
	日本軽金属（単独）・主な子会社の業績の推移／Results of NLM(non-consolidated basis） and Major Subsidiaries
	役員／Executives
	組織図／Organization Chart
	主な経営指標／Major Management Indices
	主な投資指標／Major Investment Indices
	業界の状況／Aluminum Industry Trends
	アルミニウム製品の製造工程／Manufacturing Processes for Aluminum Products
	日本軽金属グループの主な国内生産拠点／NLM Group's Principal Manufacturing Site
	アルミナ・化成品、地金事業／Aluminum Ingot and Chemicals Segment
	板、押出製品事業／Aluminum Sheet and Extrusion Segment
	加工製品、関連事業／Fabricated Products and Others Segment
	建材製品事業／Building Materials Segment
	四半期連結業績の推移／Quarterly Consolidated Results
	連結財務諸表／Consolidated Financial Statements
	連結貸借対照表／Consolidated Balance Sheets
	連結損益計算書／Consolidated Statements of Income
	連結キャッシュ・フロー計算書／Consolidated Statements of Cash Flows

	株式情報／Stock Information

