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1. Consolidated Financial Results for the Fiscal Year Ended March 31, 2026 (April 1, 2025－March 31, 2026)

(1) Consolidated Operating Results
(% figures show year-on-year change) 

Net sales Operating profit Ordinary profit Profit attributable to 
owners of parent 

Fiscal year ended Millions of 
Yen % Millions of 

yen % Millions of 
yen % Millions of 

yen % 

March 31, 2026 585,473 6.4 25,626 17.9 23,646 19.5 15,590 26.0 

March 31, 2025 550,180 5.1 21,744 19.5 19,785 4.0 12,375 24.5 
(Note) Comprehensive income: Fiscal year ended March 31, 2026 ¥22,186 million / 32.6%

Fiscal year ended March 31, 2025 ¥16,734 million / (15.6%)

Net profit per 
share (basic) 

Net profit per 
share (diluted) 

Return on 
equity (ROE) 

Ordinary profit 
to total assets 

Operating profit 
to net sales 

Fiscal year ended Yen Yen % % % 

March 31, 2026 253.24 － 6.5 4.3 4.4 
March 31, 2025 200.01 － 5.4 3.6 4.0 

(Reference) Share of profit of entities accounted for using equity method: 
Fiscal year ended March 31, 2026: ¥(609) million 
Fiscal year ended March 31, 2025: ¥497 million
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(2) Consolidated Financial Position 
 Total assets Net assets Equity ratio Net assets per share 
 Millions of yen Millions of yen % Yen 
As of March 31, 2026 556,315 267,934 44.7 4,037.69 

As of March 31, 2025 544,307 250,481 42.8 3,790.12 
(Reference)  
Shareholders’ equity: As of March 31, 2026: ¥248,686 million 

 As of March 31, 2025: ¥233,131 million 
 

(3) Consolidated Cash Flows 
 

Cash flows from 
operating activities 

Cash flows from 
investing activities 

Cash flows from 
financing activities 

Cash and cash 
equivalents at end of 

year 
Fiscal year ended Millions of yen Millions of yen Millions of yen Millions of yen 

March 31, 2026 25,623 (18,082) (9,768) 33,119 

March 31, 2025 12,059 (19,107) 6,243 34,690 
 

2. Dividends 
 Annual dividends per share  

Total 
dividends 
(annual) 

 
Payout 
ratio 

(consolidated) 

Ratio of 
dividends to 

net assets 
(consolidated) 

End of 
first 

quarter 

End of 
second 
quarter 

End of 
third 

quarter 

Year- 
end 

 
Total 

 
Yen Yen Yen Yen Yen Millions of 

yen 
% % 

Fiscal year ended 
March 31, 2025 ― 20.00 ― 50.00 70.00 4,314 35.0 1.9 

Fiscal year ended 
March 31, 2026 ― 25.00 ― 55.00 80.00 4,928 31.6 2.0 

Fiscal year ending 
March 31, 2027 

(forecast) 

 
― 

 
40.00 

 
― 

 
60.00 

 
100.00 

  
37.3 

 

 
 

3. Forecast of Consolidated Financial Results for the Fiscal Year Ending March 31, 2027 
(April 1, 2026–March 31, 2027) 

(% figures show year-on-year change) 
  

Net sales 
 

Operating profit 
 

Ordinary profit 
Profit attributable 

to owners of 
parent 

Net 
profit per 

share 
 
 

Six months ending 
September 30, 2026 

Millions 
of yen 

% 
Millions 

of yen 
% 

Millions 
of yen 

% 
Millions 

of yen 
% Yen 

330,000 18.4 13,000 11.6 12,000 23.2 8,000 46.2 129.65 

Fiscal year ending 
March 31, 2027 690,000 17.9 27,000 5.4 25,000 5.7 16,500 5.8 268.02 
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*Notes 
(1) Significant changes in the scope of consolidation during the period: None 

Newly added: ― (Company name: ― ) Excluded: ― (Company name: ― ) 
 

(2) Changes in accounting policies, changes in accounting estimates, and restatements 
(i) Changes in accounting policies due to revision of accounting standards: None 
(ii) Changes in accounting policies other than item (i) above: None 
(iii) Changes in accounting estimates: None 
(iv) Restatement: None 

 
(3) Number of shares outstanding (common stock) 

(i) Number of shares outstanding at end of period (including treasury stock) 
As of March 31, 2026 61,993,750 shares 
As of March 31, 2025 61,993,750 shares 

(ii) Number of treasury stock at end of period 
As of March 31, 2026 402,600 shares 
As of March 31, 2025 483,631 shares 

(iii) Average number of shares outstanding during the period 
Fiscal year ended March 31, 2026 61,561,956 shares 
Fiscal year ended March 31, 2025 61,873,293 shares 

The Company has introduced a stock compensation plan for directors, etc., and shares of the Company held by a 
stock delivery trust established for this plan are included in the number of treasury stock at the end of the period 
and in the number of average shares during the period. 

 
 

* The consolidated financial results are not subject to auditing by a certified public accountant or an audit firm. 
 

* Explanations concerning the appropriate use of financial forecasts and other special notes 
(Note of caution concerning forward-looking statements) 

The forward-looking statements such as result forecasts included in this document are based on the information available to 
the Company at the time of the announcement and on certain assumptions considered reasonable, and the Company makes no 
representations as to their achievability. Actual results may differ materially from the forecast depending on a range of factors. 
For the conditions on which the financial forecasts are based and notes of caution concerning forward-looking statements, etc., 
please refer to “1. Overview of operating results (1) Overview of operating results in fiscal year under review” on the attached 
documents. 

 
* This document has been translated from the Japanese original for reference purposes only. In the event of any 

discrepancy between this translated document and the Japanese original, the original shall prevail.  

3



Page 
[Attached documents] 
 
Index 
 

 
 

1. Overview of operating results ............................................................................................................................  5 
(1) Overview of operating results in fiscal year under review ...........................................................................  5 
(2) Overview of financial position in current fiscal year ....................................................................................  10 
(3) Basic policy regarding profit distribution and dividends for the fiscal year ended March 31, 2026 and the 

fiscal year ending March 31, 2027 ................................................................................................................  
12 

2. Management policies .........................................................................................................................................  13 
(1) Company’s basic policy on management .....................................................................................................  13 
(2) Company’s medium- and long-term management strategy ..........................................................................  13 
(3) Management indicators .................................................................................................................................  15 

3. Basic approach to selection of accounting standards .........................................................................................  15 
4. Consolidated Financial Statements and Important Notes...................................................................................  16 

(1) Consolidated balance sheets .........................................................................................................................  16 
(2) Consolidated statements of income and consolidated statements of comprehensive income .......................  18 
(3) Consolidated statement of changes in shareholders' equity ..........................................................................  20 
(4) Consolidated statements of cash flows .........................................................................................................  22 
(5) Notes regarding the consolidated financial statements .................................................................................  23 

(Notes on premise of going concern) ..........................................................................................................  23 
(Notes on Segment information, etc.) .........................................................................................................  23 
(Notes on Information per share) ................................................................................................................  27 
(Notes on Significant subsequent events)....................................................................................................  27 

 

4



1. Overview of operating results
(1) Overview of operating results in the fiscal year under review

(i) Operating results in the fiscal year under review

During the period under review, the global economy continued to show signs of recovery, underpinned by fiscal 
measures implemented in various countries. However, in addition to global policy uncertainty stemming from trade 
frictions, particularly those associated with U.S. trade policy, geopolitical risks intensified in the latter half of the 
period amid escalating tensions in the Middle East, while heightened market volatility further amplified uncertainty 
over the economic outlook. In Japan, the economy remained on a gradual recovery path, supported by improvements 
in employment and income conditions, with signs of a pickup in consumer spending. However, U.S. trade policy 
weighed particularly on the automotive industry, and the recovery in corporate earnings appeared to be leveling off. 

In the aluminum industry, total domestic demand for aluminum fell below the level of the previous fiscal year, due in 
part to a decline in demand from the automotive sector for the second consecutive year, as well as a decrease in demand 
for metal-related products for the first time in two years. In addition, prices of aluminum ingots and other raw materials 
continued to rise. 

In the final fiscal year of the Medium-term Management Plan which commenced in FY2023 (the “23MTP”), the 
Group has implemented initiatives based on its basic policies, namely promoting the “Initiatives for new Team Nippon 
Light Metal” and “providing products and businesses that contribute to the creation of social value,” while steadily 
pursuing management reforms. 

Despite significant changes in the external environment, including sluggish demand for EV- and semiconductor-
related products, which are key products and services under the 23MTP, and rising raw material prices such as 
aluminum ingots, the Group achieved steady results through ongoing restructuring of its production portfolio and 
supply chain, resulting in increases in both revenue and profit for the third consecutive fiscal year. 

Additionally, based on the business group structure introduced in 2024, with the aim of strengthening intra-group 
collaboration, creating new products and businesses, and improving capital efficiency, we worked to lay the 
foundation for the Group’s growth strategy. For example, in the first half of 2025, we decided to participate in a capital 
investment in a recycled aluminum business in the Republic of India, thereby allocating management resources to 
capture opportunities in the rapidly growing Indian market and to establish a global closed-loop supply chain. At the 
same time, we also promoted organizational restructuring within the Group and advanced initiatives to establish a 
framework that enables optimal allocation of resources across the Group. 

Furthermore, regarding the initiatives developed in 2023 to prevent the recurrence of inappropriate quality-related 
behaviors, we completed a series of measures in March 2026, as initially planned. Through these initiatives, we 
advanced management reforms and strengthened internal control functions, thereby establishing a foundation not only 
to prevent recurrence but also to drive the Group’s transformation toward its envisioned future state of management. 

The final report on the Group's progress in preventing the recurrence of quality problems within the Group is available 
on the Company’s website below. 
Company website: https://www.nikkeikinholdings.co.jp/company/quality-control.html (available only in Japanese) 

Financial results in the fiscal year under review were as follows. 

Net sales increased compared to the previous fiscal year, despite continued delays in the recovery of demand for 
products for semiconductor manufacturing equipment in the aluminum sheet and extrusions divisions of the sheet & 
extrusion business group. This was driven by strong performance in the secondary alloy division for automotive 
applications in the metal business group—sales in the U.S. remained robust despite sluggish domestic demand—
together with a recovery in truck body operations in the transport equipment business group compared to the previous 
fiscal year, as well as continued favorable results in the chemicals division of the chemicals business group, and in the 
powder and paste divisions of the aluminum foil business group. With respect to profitability, despite higher costs 
reflecting aluminum ingot market conditions and other factors, the fabricated products and others segment recorded a 
significant improvement, supported also by sales price revisions. Consequently, operating profit, ordinary profit, and 
profit attributable to owners of parent all surpassed the previous fiscal year’s results. 
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Consolidated Results of Operations 

(Millions of yen) 

Current consolidated fiscal 
year (ended March 31, 2026)  

Previous consolidated fiscal 
year (ended March 31, 2025) Change YoY 

Net sales 585,473 550,180 35,293 6.4% 

Operating profit 25,626 21,744 3,882 17.9% 

Ordinary profit 23,646 19,785 3,861 19.5% 

Profit attributable to owners of 
parent 

15,590 12,375 3,215 26.0% 

(Millions of yen) 

Segments 
Net sales  

(over previous fiscal year) 
Operating profit  

(over previous fiscal year) 

Aluminum ingot and chemicals 183,583 18,084 10.9% 9,939 (1603) (13.9%) 

Aluminum sheet and extrusions 111,219 7,664 7.4% 5,659 104 1.9% 

Fabricated products and others 177,660 5,411 3.1% 5,962 2,789 87.9% 

Aluminum foil, powder and paste 113,011 4,134 3.8% 7,650 2,190 40.1% 

Elimination and company-wide － － － (3,584) 402 －

Total 585,473 35,293 6.4% 25,626 3,882 17.9% 

An overview of each business segment is provided below. 

The business groups and principal companies and divisions included in each reportable segment are as follows. 

Segment Business group Main business company/business divisions 

Aluminum ingot and 
chemicals 

Chemicals business group 
NLM Chemicals 
Nippon Electrode 

Metal business group Nikkei MC Aluminium 

Aluminum sheet and 
extrusions 

Sheet & Extrusion business group 

NLM Sheets 
Nikkeikin Aluminium Core Technology 
(Extrusion) 
NLM Capacitor Foil division 

Fabricated products and 
others 

Transport Equipment business 
group 

Nippon Fruehauf 

Automotive Parts business group Nikkeikin Aluminum for Mobility 

Engineering business group 
Nikkei Panel System 
Nikkei Engineering 

Infrastructure business group 
NLM Kambara Complex 
Tomakomai Complex 
−Nikkei Logistics

Aluminum foil, powder, and 
paste 

Aluminum Foil business group Toyo Aluminium 

<Aluminum ingot and chemicals> 

In the chemicals business group, the chemicals division’s sales exceeded the level of the previous fiscal year in its 
mainstay aluminum hydroxide and alumina, supported by continued strong demand for use in heat-dissipating and 
fire-resistant fillers, among other factors. Despite a period of stagnation in sales of inorganic chlorine compounds 
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among chemical products, net sales came in above the previous fiscal year, thanks in part to revenue gains from sales 
price revisions implemented in response to rising raw material costs. Profitability also improved significantly, with 
operating profit rising significantly above the previous fiscal year, reflecting factors including increased sales and the 
effect of sales price revisions. 

In the carbon products division, sales of our mainstay carbon blocks for the steel industry increased, and an improved 
sales mix with a higher proportion of high‑margin projects helped drive strong performance, with both net sales and 
operating profit rising significantly above the previous fiscal year. 

In the metal business group, domestic sales in the mainstay secondary alloy ingot division for automotive applications 
were in line with the previous fiscal year due to continued weakness in automobile production. In China, sales also 
remained sluggish, while the U.S. continued to experience a favorable sales environment, and sales volume in Thailand 
increased despite challenging market conditions. In addition, full‑scale operations at the subsidiary in India, which 
began production in 2024, contributed to results, and net sales for the business group significantly surpassed the 
previous fiscal year. On the profitability side, although the secondary alloy ingot division recorded higher profits, the 
impact of fluctuations in aluminum ingot market prices and other factors led to the operating profit falling below the 
previous year’s level. 

 

As a result of the above, net sales in the aluminum ingot and chemicals segment increased 10.9% over the previous 
fiscal year to 183,583 million yen, but operating profit decreased 13.9% compared to the previous fiscal year to 9,939 
million yen. 

 

<Aluminum sheet and extrusions> 

In the sheet & extrusion business group, although demand for products for semiconductor manufacturing equipment 
remained sluggish in the aluminum sheet division, net sales came in higher than in the previous fiscal year. This was 
driven by strong sales of aluminum sheets for lithium-ion battery packages and higher sales prices reflecting aluminum 
ingot market conditions. In terms of profitability, despite the effect of revisions to processing fees, the decline in sales 
of products for semiconductor manufacturing equipment caused operating profit to fall below the previous fiscal year’s 
level. 

In the extrusions division, despite stagnant demand for products for semiconductor manufacturing equipment, strong 
sales of products for truck bodies, alongside higher sales prices reflecting aluminum ingot market conditions, led to 
higher net sales compared with the previous fiscal year. In terms of profitability, despite the effect of revisions to 
processing fees, operating profit fell short of the previous fiscal year due to a decline in sales of products for 
semiconductor manufacturing equipment, in addition to higher costs reflecting aluminum ingot market conditions. 

In the electronic materials division, despite stagnant demand in the overall electronic components industry, net sales 
significantly exceeded those of the previous fiscal year, driven by increased sales of anodized foil for electric 
capacitors for automotive applications and by growing demand for high-voltage products, which in turn led to an 
increase in the average sales price per unit. On the profitability side, higher costs for materials and labor had a 
significant impact, and operating loss deteriorated from the previous fiscal year. 

 

As a result of the above, net sales in the aluminum sheet and extrusions segment increased 7.4% over the previous 
fiscal year to 111,219 million yen, and operating profit increased 1.9% over the previous fiscal year to 5,659 million 
yen, reflecting improvements outside the main divisions. 

 
<Fabricated products and others> 

In the transport equipment business group, although unit sales of truck bodies were in line with the previous fiscal 
year, net sales exceeded the previous year’s level as a result of the sales price revision taking effect. On the profit side 
as well, operating profit rose well above the previous year’s level, driven by the effect of the sales price revision and 
increased sales of after-sales services. 

In the automotive parts business group, on the sales side, the partial recovery in domestic automobile production, 
along with the launch of new projects and an increase in new product lineups, pushed net sales above the previous 
year’s level, despite continued sluggish performance by Japanese automobile manufacturers overseas. On the 
profitability side, higher domestic sales, an improved product mix, better productivity, and optimized sales prices led 
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to a significant improvement compared with the previous fiscal year. 

In the engineering business group, the panel system division saw steady demand in the freezing and refrigeration field, 
driven by the expansion of logistics sites for food factories and low‑temperature distribution warehouses, the 
replacement of aging facilities, and renovations of supermarkets and convenience stores. Despite delays in 
construction periods caused by soaring construction costs and labor shortages, net sales in this field came in above the 
previous fiscal year. In the clean room field, semiconductor-related demand continued; however, a reactionary decline 
following large‑scale orders in the previous fiscal year caused net sales to fall below the previous fiscal year. Overall, 
the division’s net sales exceeded those of the previous fiscal year. However, in terms of profitability, the decline in 
large-scale orders compared to the previous fiscal year, coupled with higher costs, including labor expenses, led to 
operating profit falling below the previous fiscal year’s level. 

In the landscape engineering division, although demand continued mainly in the road and bridge sectors, rising 
construction material costs and labor shortages led to adjustments to order plans and extensions of construction 
periods, causing net sales to fall below the level of the previous fiscal year. In terms of profitability, the decline in 
sales, together with higher costs including labor expenses, drove operating profit to fall well below the previous fiscal 
year’s level. 

 

As a result of the above, net sales in the fabricated products and others segment increased 3.1% over the previous 
fiscal year to 177,660 million yen, and operating profit increased 87.9% over the previous fiscal year to 5,962 million 
yen. 

 
<Aluminum foil, powder and paste> 

In the aluminum foil business group, the foil division saw foils for automotive lithium‑ion battery exteriors enter an 
adjustment phase in the third quarter, and sales of processed foil for medical product packaging fell below the previous 
year’s level. Nevertheless, reflecting higher aluminum ingot market prices and revised processing fees, sales prices 
rose, resulting in net sales for the division overall exceeding the previous year’s level. 

In the powder and paste division, sales of powder products, such as aluminum powder for electronic materials in heat 
dissipation applications and aluminum nitride, remained strong. Sales of paste products for the mainstay automobile 
paints decreased due to weak automobile production in Japan. In overseas markets, on the other hand, sales increased 
in China, as well as in North America and Southeast Asia. This resulted in overall net sales for the division surpassing 
the previous fiscal year. 

In the daily necessities division, sales of filter products posted growth among consumer products, but sales of products 
for foodstuff, including aluminum foil, fell below the previous fiscal year’s level due to lower sales after price 
revisions. Meanwhile, in the packaging products, sales of aluminum containers and paper cups remained firm, and the 
division saw the effect of price revisions implemented in response to rising costs, while sales of paper containers 
decreased due to the impact of price increases for frozen foods. As a result, overall net sales for the division were 
lower than in the previous year. 

 

As a result of the above, net sales in the aluminum foil, powder and paste segment increased 3.8% over the previous 
fiscal year to 113,011 million yen, and operating profit increased 40.1% over the previous fiscal year to 7,650 million 
yen. 
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(ii) Earnings forecasts for the next fiscal year (year ending on March 31, 2027) 

The global economy continues to warrant close attention amid persistent uncertainty stemming from disruptions in 
raw material and fuel supply chains and price volatility caused by heightened tensions in the Middle East, as well as 
developments in trade policies in countries such as the United States. In Japan as well, these global developments, 
together with the impact of rising prices on corporate activity and personal consumption, are expected to leave little 
room for a clear economic outlook. 

In this environment, we have estimated consolidated earnings based on the information and projections available at 
this point in time. 

 

The Group’s consolidated earnings forecasts and earnings forecasts by segment for the fiscal year ending in March 
2027 are shown below. 

 
Consolidated earnings forecasts 

(Unit: hundred million yen) 

 
Forecast for fiscal year 
ending March 31, 2027 

(A)  

Fiscal year ended 
March 31, 2026 Actual 

(B) 

Change 
(A-B) 

Net sales  6,900 5,855 +1045 +17.9% 

Operating profit 270 256 +14 +5.4% 

Ordinary profit 250 236 +14 +5.7 

Profit attributable to owners of 
parent 

165 156 +9 +5.8 

 
Earnings forecasts by segment 

(Unit: hundred million yen) 

Segments 
Net sales  

(over previous fiscal year) 
Operating profit  

(over previous fiscal year) 

Aluminum ingot and chemicals 2,240 404 22.0% 150 51 50.9% 

Aluminum sheet and extrusions 1,410 298 26.8% 55 (1) (2.8%) 

Fabricated products and others 2,020 243 13.7% 30 (30) (49.7%) 

Aluminum foil, powder and paste 1,230 100 8.8% 75 (2) (2.0%) 

Elimination and company-wide ― ― ― (40) (4) ― 

Total 6,900 1,045 17.9% 270 14 5.4% 

 

Note: Earnings forecasts are calculated based on information available at this point in time and may contain risks and 
uncertainties. Actual earnings results could differ significantly from forecasts for various reasons. The key factors 
that could affect earnings are economic conditions in the Company and Group companies’ business areas, demand 
fluctuations, and foreign exchange fluctuations, among other factors.
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(2) Overview of the financial position in current fiscal year  

The Group focuses on reducing interest-bearing debt and augmenting its shareholders’ equity to improve its 
financial position, while also implementing various measures in its medium-term management plan aimed at 
improving the health and solidity of its management structure. 

As of the end of the consolidated fiscal year under review, total assets increased by 12,008 million yen compared with 
the end of the previous consolidated fiscal year to 556,315 million yen, due to an increase in inventories resulting from 
the rise in aluminum ingot prices, among other factors. Liabilities decreased by 5,445 million yen compared with the 
end of the previous consolidated fiscal year to 288,381 million yen, due to the repayment of borrowings and other 
factors. Net assets increased by 17,453 million yen compared with the end of the previous consolidated fiscal year to 
267,934 million yen, due to an increase in retained earnings from the recording of profit attributable to owners of 
parent for the fiscal year and other factors. The equity ratio rose from 42.8% at the end of the previous consolidated 
fiscal year to 44.7%. 

Cash flows from operating activities 

Net cash provided by operating activities in the consolidated fiscal year under review amounted to 25,623 million yen. 
This was because non-cash profit/loss items such as profit before income taxes and depreciation more than offset cash 
outflows, including increases in working capital. Net cash provided by operating activities increased by 13,564 million 
yen compared with the previous consolidated fiscal year, which was largely due to an increase in profit before income 
taxes. 

Cash flows from investing activities 

Net cash used in investing activities in the consolidated fiscal year under review amounted to 18,082 million yen. This 
was primarily due to the purchase of property, plant and equipment. Net cash used in investing activities decreased by 
1,025 million yen compared with the previous consolidated fiscal year, primarily due to an increase in proceeds from 
the sale of investment securities. 

Cash flows from financing activities 

Net cash used in financing activities in the consolidated fiscal year under review amounted to 9,768 million yen. This 
was primarily due to the repayment of borrowings. Net cash used in financing activities in the current consolidated 
fiscal year amounted to 9,768 million yen, compared with net cash provided by financing activities totaling 6,243 
million yen in the previous consolidated fiscal year. This was mainly due to an increase in repayments of borrowings. 

As a result, cash and cash equivalents on a consolidated basis were down 1,571 million yen (4.5%) compared with the 
end of the previous consolidated fiscal year, to 33,119 million yen. 

 

Reference: Fluctuations in indicators related to cash flow  

 FY2022 FY2023 FY2024 FY2025 

Equity ratio 39.0% 40.8% 42.8% 44.7% 

Mark-to-market capital ratio (%) 17.2% 20.7% 17.2% 30.7% 

Cash flow/interest-bearing debt ratio 235.4 4.1 14.0 6.5 

Interest coverage ratio 0.5 28.0 6.6 11.4 

Notes: Equity ratio: Shareholders’ equity/Total assets 

 Mark-to-market capital ratio: Total market capitalization/Total assets 

 Cash flow/interest-bearing debt ratio: Interest-bearing debt/Operating cash flows 

 Interest coverage ratio: Operating cash flows/Interest payments 

* Indicators are calculated using financial data on a consolidated basis. 

* Total market capitalization was calculated by multiplying the stock price at closing at the end of the fiscal 
year by the number of outstanding shares (excluding treasury shares) at year-end. 

* Cash flow from operating activities in the consolidated cash flow statement is used for the operating cash 
flow figure. Interest-bearing debt represents all interest-bearing debt recorded on the consolidated 
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balance sheet for which interest is paid. In addition, the interest payment recorded in the consolidated 
cash flow statement is the figure used for interest payments. 

* The changes in accounting policies in the consolidated fiscal year ended March 31, 2025, have been 
applied retrospectively, and the equity ratio and equity ratio based on fair value for the fiscal year ended 
March 31, 2024, are presented after such retrospective application. Additionally, the cumulative effects 
related to periods prior to the fiscal year ended March 31, 2023 have been reflected in the indicators for 
the fiscal year ended March 31, 2024. 
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(3) Basic policy regarding profit distribution and dividends for the fiscal year ended March 31, 2026, and the fiscal 

year ending March 31, 2027 

The Company’s basic policy on profit distribution for the fiscal year ended March 2026 is “to return profits to its 
shareholders by comprehensively taking into consideration its consolidated financial results and other factors from 
medium- and long-term perspectives while reinforcing its financial strength and management foundation.” 

The Group decides on dividend amounts using a total dividend payout ratio, including the acquisition of treasury 
stock, of 30% or more as its indicator for profit returns. 

The Group plans to pay year-end dividends of 55 yen per share for the fiscal year ended March 31, 2026. 

The Group will decide on dividend amounts for the fiscal year ending March 31, 2027, using a total dividend payout 
ratio, including the acquisition of treasury stock, of approximately 40% . The Group plans to pay interim dividends 
of 40 yen and year-end dividends of 60 yen, for an annual dividend of 100 yen. (The dividend payout ratio based on 
the consolidated earnings forecast at this point is 37.3%.) 
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2. Management policies 

(1) The Company’s basic policy on management 

The Company strives to raise corporate value by utilizing the Group’s wide-ranging aluminum-related knowledge 

and diverse businesses, which are its strengths, to the maximum extent, and also endeavors to resolve various social 

issues through its business activities to contribute to the realization of a sustainable society. The NLM Group 

Management Policy, which defines the Company’s corporate philosophy and objectives, is as follows. 

 

NLM Group Management Policy 

 

◆ Corporate Philosophy 

Contribute to improving people’s quality of life and environmental protection by continuing to 

create business, focused on aluminum. 

 

◆ Basic Policies 

• The Group will create healthy, safe workplaces, and achieve zero-accident operations. 

• The Group will continuously provide diverse value to customers by deepening the level of 

collaboration and coordination within and outside the Group. 

• The Group will actively engage in building a circular economy, to help realize a sustainable world. 

• The Group will engage in fair and honest business operations, with respect for human rights 

and an emphasis on ethics. 

• The Group will respect diverse values and develop human resources from a long-term global perspective. 

(Revised: April 28, 2026) 

 

(2) The Company’s medium- and long-term management strategy 

Looking ahead, the global economy is expected to face increasing uncertainty, with concerns arising from the 
emergence of geopolitical risks and trade fragmentation resulting from policy developments in major countries. In 
Japan as well, while improvements in employment and income conditions and the effects of policy measures are 
expected to support the economy, continued vigilance will be required regarding price developments, changes in the 
trade policies of various countries, and fluctuations in financial and capital markets. 

The Group’s Long-term Vision and Medium-term Management Plan 

Against this backdrop, the Group’s sustainable growth requires long-term decision-making and the strategic allocation 
of management resources. Under our long-term “Vision 2035,” which defines our target state over the next decade, 
we remain committed to pursuing a business transformation centered on circular value creation. 

 

Vision 2035: 

Toward becoming a global leading company in circular value 

Creating the future through circulation x Co-Creation 

Vision 2035 serves as the framework guiding the Group’s ongoing evolution into a globally significant corporate 
group, leveraging its broad areas spanning materials, processing, and services to address social issues while achieving 
business growth. 

The new three-year medium-term management plan beginning in FY2026 (the “26MTP”) represents the first step 
toward realizing Vision 2035. Building on the foundation established under the 23MTP, we will advance this 
transformation toward Vision 2035 while simultaneously strengthening both our business structure and management 
foundation. 
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Medium-term Management Plan (FY2026–FY2028) 

Basic Policies 

1. Creating new value 

2. Transforming processes 

 

■ Basic Policy 1: Creating new value 

Leveraging the Group’s core strengths, we will pursue strategic focus and selection in our business areas, while 
actively utilizing growth opportunities such as external alliances and M&A to create new businesses and enhance the 
profitability of existing ones. Amid rapid changes in market structure, we will further strengthen our ability to deliver 
value that accurately captures key societal trends such as decarbonization and resource circulation. 

Building a closed-loop supply chain is a core pillar of our ability to deliver value. We will establish an integrated 
system capable of delivering value consistently across the entire value chain—from materials to final products—
through initiatives such as supplying low‑carbon materials via aluminum recycling, decarbonizing fabrication 
processes, and optimizing the entire supply chain from a holistic, end‑to‑end perspective. Through these efforts, we 
will enhance corporate value while contributing to the realization of a sustainable world. 

 

■ Basic Policy 2: Transforming processes 

To respond flexibly and swiftly to changes in the external environment, we recognize the need to enhance and 
streamline our business processes. We will promote digitization centered on the use of AI and data, to increase 
productivity, stabilize quality, and improve the efficiency of indirect operations. Resources generated through these 
initiatives will be reinvested in areas that create additional value, thereby strengthening the overall competitiveness of 
the Group. 

Additionally, to maximize the impact of digitization, we will systematically advance the recruitment and development 
of DX human resources, enhance IT infrastructure across the Group, and strengthen our digital governance framework. 

In parallel, we will steadily implement organizational reforms, including optimizing the business portfolio and 
restructuring the Group, to build an efficient, resilient management structure. 

 

The planning and execution of initiatives under the 26MTP will be led by the Group Integration Strategy Office, 
established in April 2026. From a group-wide perspective, the Office will oversee the identification of management 
issues, the creation of cross-group synergies, the redefinition of business areas, and the optimization of resource 
allocation. The Office will also serve as a central driver of management reform, promoting group-wide optimization 
and playing a key role in realizing Vision 2035. 
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(3) Management indicators 

Vision 2035 

The Group aims to achieve an ROIC of 10% or higher as an indicator guiding its ongoing evolution into a globally 
significant corporate group that addresses social issues while achieving sustainable growth. 

 

The 2026 Medium-term Management Plan (26MTP) 

The 26MTP targets an ROIC of 8% or higher, with ordinary profit of over 30.0 billion yen, secured early in the plan 
period as a stable earnings base.  

 

The Group pays dividends in line with the basic policy regarding profit distribution outlined on P7 of these attached 
documents. 

 

 

3. Basic approach to selection of accounting standards 

The Group will prepare its consolidated financial statements based on Japanese standards in the near term considering 
comparability between periods in consolidated financial statements and comparability between companies. 

The Group will respond appropriately to the adoption of international accounting standards, taking into account 
conditions in Japan and overseas. 
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Consolidated Financial Statements and Important Notes 
 
(1) Consolidated Balance Sheets 

  (Millions of yen) 

 As of March 31, 2025 As of March 31, 2026 

Assets   
Current assets   

Cash and deposits 34,707 33,140 
Notes and accounts receivable - trade, and contract assets 114,242 117,877 
Electronically recorded monetary claims - operating 37,115 35,882 
Merchandise and finished goods 47,349 49,798 
Work in process 24,256 24,678 
Raw materials and supplies 32,848 35,741 
Other 14,610 15,952 
Allowance for doubtful accounts (269) (282) 
Total current assets 304,858 312,786 

Non-current assets   
Property, plant and equipment   

Buildings and structures 173,201 178,669 
Accumulated depreciation (112,615) (117,447) 
Buildings and structures, net 60,586 61,222 

Machinery, equipment and vehicles 325,026 333,229 
Accumulated depreciation (278,187) (286,642) 
Machinery, equipment and vehicles, net 46,839 46,587 

Tools, furniture and fixtures 41,053 42,604 
Accumulated depreciation (35,477) (36,755) 
Tools, furniture and fixtures, net 5,576 5,849 

Land 56,052 56,117 
Construction in progress 8,284 10,035 
Total property, plant and equipment 177,337 179,810 

Intangible assets   
Goodwill 1,150 869 
Other 10,003 9,529 
Total intangible assets 11,153 10,398 

Investments and other assets   
Investment securities 38,369 40,705 
Deferred tax assets 5,683 4,373 
Retirement benefit asset 2,002 4,483 
Other 5,428 4,438 
Allowance for doubtful accounts (523) (678) 
Total investments and other assets 50,959 53,321 

Total non-current assets 239,449 243,529 
Total assets 544,307 556,315 
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  (Millions of yen) 

 As of March 31, 2025 As of March 31, 2026 

Liabilities   
Current liabilities   

Notes and accounts payable - trade 62,380 59,871 
Short-term borrowings 68,399 44,908 
Current portion of long-term borrowings 13,914 9,861 
Income taxes payable 3,775 5,265 
Other 38,060 36,157 
Total current liabilities 186,528 156,062 

Non-current liabilities   
Bonds payable 897 959 
Long-term borrowings 85,618 110,318 
Retirement benefit liability 14,186 13,918 
Other 6,597 7,124 
Total non-current liabilities 107,298 132,319 

Total liabilities 293,826 288,381 
Net assets   

Shareholders' equity   
Share capital 46,525 46,525 
Capital surplus 19,047 19,595 
Retained earnings 148,321 159,200 
Treasury shares (762) (639) 
Total shareholders' equity 213,131 224,681 

Accumulated other comprehensive income   
Valuation difference on available-for-sale securities 6,264 7,041 
Deferred gains or losses on hedges (30) 220 
Revaluation reserve for land 145 145 
Foreign currency translation adjustment 9,616 11,536 
Remeasurements of defined benefit plans 4,005 5,063 
Total accumulated other comprehensive income 20,000 24,005 

Non-controlling interests 17,350 19,248 
Total net assets 250,481 267,934 

Total liabilities and net assets 544,307 556,315 
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(2) Consolidated Statements of Income and 
Consolidated Statements of Comprehensive Income 
 

Consolidated Statements of Income 
  (Millions of yen) 

 Fiscal year ended 
March 31, 2025 

Fiscal year ended 
March 31, 2026 

Net sales 550,180 585,473 
Cost of sales 454,917 483,942 
Gross profit 95,263 101,531 
Selling, general and administrative expenses 73,519 75,905 
Operating profit 21,744 25,626 
Non-operating income   

Interest income 232 259 
Dividend income 429 489 
Rental income 662 633 
Other 2,618 2,598 
Total non-operating income 3,941 3,979 

Non-operating expenses   
Interest expenses 1,846 2,286 
Share of loss of entities accounted for using equity method － 609 
Loss on disposal of non-current assets 891 701 
Rental expenses 697 731 
Other 2,466 1,632 
Total non-operating expenses 5,900 5,959 

Ordinary profit 19,785 23,646 
Extraordinary income   

Gain on sale of investment securities 1,279 3,152 
Gain on sale of non-current assets － 648 
Total extraordinary income 1,279 3,800 

Extraordinary losses   
Impairment losses 953 1,106 
Total extraordinary losses 953 1,106 

Profit before income taxes 20,111 26,340 
Income taxes - current 5,810 8,237 
Income taxes - deferred 574 404 
Total income taxes 6,384 8,641 
Profit 13,727 17,699 
Profit attributable to non-controlling interests 1,352 2,109 
Profit attributable to owners of parent 12,375 15,590 
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Consolidated Statements of Comprehensive Income 
  (Millions of yen) 

 Fiscal year ended 
March 31, 2025 

Fiscal year ended 
March 31, 2026 

Profit 13,727 17,699 
Other comprehensive income   

Valuation difference on available-for-sale securities 1 743 
Deferred gains or losses on hedges (64) 247 
Foreign currency translation adjustment 494 2,102 
Remeasurements of defined benefit plans, net of tax 2,593 1,062 
Share of other comprehensive income of entities accounted for using 
equity method (17) 333 

Total other comprehensive income 3,007 4,487 
Comprehensive income 16,734 22,186 
Comprehensive income attributable to   

Comprehensive income attributable to owners of parent 15,359 19,595 
Comprehensive income attributable to non-controlling interests 1,375 2,591 
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(3) Consolidated Statement of changes in shareholders' equity 
 
Fiscal year ended March 31, 2025 

(Millions of yen) 
 Shareholders' equity 

 Share capital Capital surplus Retained earnings Treasury shares Total shareholders' 
equity 

Balance at beginning of 
period 46,525 19,031 139,638 (74) 205,120 

Cumulative effects of 
changes in accounting 
policies 

  24  24 

Restated balance 46,525 19,031 139,662 (74) 205,144 

Changes during period      

Dividends of surplus   (3,716)  (3,716) 

Profit attributable to 
owners of parent   12,375  12,375 

Purchase of treasury 
shares    (688) (688) 

Disposal of treasury shares  0  0 0 
Change in scope of 
consolidation     － 
Change in ownership 
interest of parent due to 
transactions with non-
controlling interests 

 16   16 

Net changes in items other 
than shareholders' equity      

Total changes during period － 16 8,659 (688) 7,987 

Balance at end of period 46,525 19,047 148,321 (762) 213,131 

 
 Accumulated other comprehensive income 

Non-
controlling 
interests 

Total net 
assets  

Valuation 
difference 
on 
available-
for-sale 
securities 

Deferred 
gains or 
losses on 
hedges 

Revaluatio
n reserve 
for land 

Foreign 
currency 
translation 
adjustment 

Remeasurem
ents of 
defined 

benefit plans 

Total 
accumulat
ed other 
comprehen
sive 
income 

Balance at beginning of 
period 6,161 38 145 9,121 1,575 17,040 16,837 238,997 

Cumulative effects of 
changes in accounting 
policies 

(24)     (24)  － 

Restated balance 6,137 38 145 9,121 1,575 17,016 16,837 238,997 

Changes during period         

Dividends of surplus        (3,716) 

Profit attributable to 
owners of parent        12,375 

Purchase of treasury 
shares        (688) 

Disposal of treasury shares        0 
Change in scope of 
consolidation        － 
Change in ownership 
interest of parent due to 
transactions with non-
controlling interests 

       16 

Net changes in items other 
than shareholders' equity 127 (68) － 495 2,430 2,984 513 3,497 

Total changes during period 127 (68) － 495 2,430 2,984 513 11,484 

Balance at end of period 6,264 (30) 145 9,616 4,005 20,000 17,350 250,481 
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Fiscal year ended March 31, 2026 
(Millions of yen) 

 Shareholders' equity 

 Share capital Capital surplus Retained earnings Treasury shares Total shareholders' 
equity 

Balance at beginning of 
period 46,525 19,047 148,321 (762) 213,131 

Cumulative effects of 
changes in accounting 
policies 

  －  － 

Restated balance 46,525 19,047 148,321 (762) 213,131 

Changes during period      

Dividends of surplus   (4,645)  (4,645) 

Profit attributable to 
owners of parent   15,590  15,590 

Purchase of treasury 
shares    (14) (14) 

Disposal of treasury shares  0  137 137 
Change in scope of 
consolidation   (66)  (66) 
Change in ownership 
interest of parent due to 
transactions with non-
controlling interests 

 548   548 

Net changes in items other 
than shareholders' equity      

Total changes during period － 548 10,879 123 11,550 

Balance at end of period 46,525 19,595 159,200 (639) 224,681 

 
 Accumulated other comprehensive income 

Non-
controlling 
interests 

Total net 
assets  

Valuation 
difference 
on 
available-
for-sale 
securities 

Deferred 
gains or 
losses on 
hedges 

Revaluatio
n reserve 
for land 

Foreign 
currency 
translation 
adjustment 

Remeasurem
ents of 
defined 

benefit plans 

Total 
accumulat
ed other 
comprehen
sive 
income 

Balance at beginning of 
period 6,264 (30) 145 9,616 4,005 20,000 17,350 250,481 

Cumulative effects of 
changes in accounting 
policies 

－     －  － 

Restated balance 6,264 (30) 145 9,616 4,005 20,000 17,350 250,481 

Changes during period         

Dividends of surplus        (4,645) 

Profit attributable to 
owners of parent        15,590 

Purchase of treasury 
shares        (14) 

Disposal of treasury shares        137 
Change in scope of 
consolidation        (66) 
Change in ownership 
interest of parent due to 
transactions with non-
controlling interests 

       548 

Net changes in items other 
than shareholders' equity 777 250 － 1,920 1,058 4,005 1,898 5,903 

Total changes during period 777 250 － 1,920 1,058 4,005 1,898 17,453 

Balance at end of period 7,041 220 145 11,536 5,063 24,005 19,248 267,934 
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(4) Consolidated Statements of Cash Flows 
  (Millions of yen) 

 Fiscal year ended 
March 31, 2025 

Fiscal year ended 
March 31, 2026 

Cash flows from operating activities   
Profit before income taxes 20,111 26,340 
Depreciation 20,899 20,948 
Amortization of goodwill 263 250 
Loss (gain) on sale of investment securities (1,279) (3,152) 
Loss (gain) on sale of non-current assets － (648) 
Impairment losses 953 1,106 
Increase (decrease) in allowance for doubtful accounts 11 79 
Increase (decrease) in retirement benefit liability (454) (1,043) 
Increase (decrease) in provision for environmental measures (8,428) － 
Interest and dividend income (661) (748) 
Interest expenses 1,846 2,286 
Share of loss (profit) of entities accounted for using equity 
method (497) 609 

Decrease (increase) in trade receivables 6,279 (1,150) 
Decrease (increase) in inventories (9,300) (4,127) 
Increase (decrease) in trade payables (12,131) (4,135) 
Other, net 454 (3,132) 
Subtotal 18,066 33,483 
Interest and dividends received 837 1,021 
Interest paid (1,827) (2,253) 
Income taxes paid (5,017) (6,628) 
Net cash provided by (used in) operating activities 12,059 25,623 

Cash flows from investing activities   
Purchase of property, plant and equipment (20,042) (20,153) 
Proceeds from sale of property, plant and equipment 312 801 
Purchase of intangible assets (1,625) (1,820) 
Proceeds from sale of investment securities 1,448 4,754 
Purchase of shares of subsidiaries and associates － (2,405) 
Other, net 800 741 
Net cash provided by (used in) investing activities (19,107) (18,082) 

Cash flows from financing activities   
Net increase (decrease) in short-term borrowings (18,175) (24,187) 
Proceeds from long-term borrowings 37,698 35,060 
Repayments of long-term borrowings (7,062) (14,610) 
Dividends paid (3,732) (4,658) 
Dividends paid to non-controlling interests (842) (546) 
Other, net (1,644) (827) 
Net cash provided by (used in) financing activities 6,243 (9,768) 

Effect of exchange rate change on cash and cash equivalents 408 500 
Net increase (decrease) in cash and cash equivalents (397) (1,727) 
Cash and cash equivalents at beginning of period 35,087 34,690 
Increase in cash and cash equivalents resulting from inclusion of 
subsidiaries in consolidation － 156 

Cash and cash equivalents at end of period 34,690 33,119 
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(5) Notes regarding the consolidated financial statements 

(Notes on premise of going concern) 
Not applicable 

 
(Notes on Segment information, etc.) 

Segment information 
 
1. Summary of reportable segments 

The Group’s reportable segments are those units for which discrete financial information is available and that are 
periodically evaluated so that the Board of Directors can decide on the allocation of management resources and 
assess performance. 

The Group primarily carries out business related to the four areas of aluminum ingot and chemicals, aluminum 
sheet and extrusions, fabricated products and others, and aluminum foil, powder and paste; these products cover 
a wide range of areas related to aluminum. 

The aluminum ingot and chemicals segment sells aluminum, aluminum hydroxide, various chemicals and 
aluminum ingot and alloys. The aluminum sheet and extrusions segment sells aluminum sheet and aluminum 
extruded products. The fabricated products and others segment sells transport-related products, freezer and 
refrigeration panels, and other aluminum fabricated products. The aluminum foil, powder and paste segment sells 
foil and powder products. 

 
2. Method of calculating net sales, profit (loss), assets and other items by reportable segment 

The accounting methods for reported business segments are consistent with the accounting policies adopted for the 
preparation of the consolidated financial statements. Profit by reportable segment is based on operating profit. 
Intersegment sales and transfers are based on actual market prices. 
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3. Information on net sales, profit (loss), assets and other items by reportable segment  

The Fiscal Year Ended March 31, 2025 (April 1, 2024, to March 31, 2025) 
      (Millions of yen)  

 

Reportable segment s 
Adjustments 

Note 1 

Consolidated 
profit/loss 
posted Note2 

Aluminum 
ingot and 
chemicals 

Aluminum 
sheet and 
extrusions 

Fabricated 
products and 

others 

Aluminum 
foil, powder 

and paste 
Total 

Net sales        

Net sales to external 
customers 

165,499 103,555 172,249 108,877 550,180 － 550,180 

Intersegment sales 
or transfers 

81,307 53,716 19,933 289 155,245 (155,245) － 

Total 246,806 157,271 192,182 109,166 705,425 (155,245) 550,180 

Segment profit (loss) 11,542 5,555 3,173 5,460 25,730 (3,986) 21,744 

Segment assets 195,214 126,137 171,892 108,547 601,790 (57,483) 544,307 

Other items        

Depreciation 5,731 4,519 5,540 4,589 20,379 520 20,899 

Amortization of 
goodwill 

－ － － 263 263 － 263 

Impairment － 278 675 － 953 － 953 

Investment in entities 
accounted for using 
equity method 

4,993 － 8,234 6,328 19,555 － 19,555 

Increases in property, 
plant and equipment, 
and intangible assets 

6,826 4,960 5,480 3,801 21,067 306 21,373 

Notes: 
1. The adjustments are shown below. 

(1) The 3,986-million-yen negative adjustment to segment profit represents corporate expenses. The 
adjustment mainly comprises expenses related to General Affairs, HR, Accounting, and other head office 
administration departments of the Company and Nippon Light Metal Company, Ltd. 

(2) The 57,483-million-yen negative adjustment to segment assets represents 76,641 million yen in the 
elimination of intersegment assets and 19,158 million yen in corporate assets that are not attributable to 
reportable segments. Corporate assets primarily refer to excess funds (cash and securities) and assets related 
to administration departments of the Company and Nippon Light Metal Company, Ltd. 

(3) The Adjustment of 520 million yen in depreciation represents amortization of corporate assets that are not 
attributed to a specific segment. 

(4) The 306-million-yen adjustment in increase in property, plant and equipment and intangible assets mainly 
consists of an increase in corporate assets that are not attributed to a specific segment. 

2. Segment profit is adjusted with operating profit on the consolidated statements of income. 
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The Fiscal Year Ended March 31, 2026 (April 1, 2025, to March 31, 2026) 

      (Millions of yen)  

 

Reportable segments 
Adjustments 

Note 1 

Consolidated 
profit/loss 

posted Note 2 

Aluminum 
ingot and 
chemicals 

Aluminum 
sheet and 
extrusions 

Fabricated 
products and 

others 

Aluminum 
foil, powder 

and paste 
Total 

Net sales        

Net sales to external 
customers 

183,583 111,219 177,660 113,011 585,473 － 585,473 

Intersegment sales 
or transfers 

85,903 55,546 20,352 349 162,150 (162,150) － 

Total 269,486 166,765 198,012 113,360 747,623 (162,150) 585,473 

Segment profit (loss) 9,939 5,659 5,962 7,650 29,210 (3,584) 25,626 

Segment assets 207,705 133,688 159,827 112,870 614,090 (57,775) 556,315 

Other items        

Depreciation 5,973 4,615 5,303 4,555 20,446 502 20,948 

Amortization of 
goodwill 

－ － － 250 250 － 250 

Impairment 723 － 383 － 1,106 － 1,106 

Investment in entities 
accounted for using 
equity method 

6,952 － 8,709 5,878 21,539 － 21,539 

Increases in property, 
plant and equipment, 
and intangible assets 

7,142 5,070 6,130 4,890 23,232 867 24,099 

Notes: 
1. The adjustments are shown below. 

(1) The 3,584-million-yen negative adjustment to segment profit represents corporate expenses. The 
adjustment mainly comprises expenses related to General Affairs, HR, Accounting, and other head office 
administration departments of the Company and Nippon Light Metal Company, Ltd.  

(2) The 57,775-million-yen negative adjustment to segment profit represents 77,150 million yen in the 
elimination of intersegment assets and 19,375 million yen in corporate assets that are not attributable to 
reportable segments. Corporate assets primarily refer to excess funds (cash and securities). 

(3) The Adjustment of 502 million yen in depreciation represents amortization of corporate assets that are not 
attributed to a specific segment. 

(4) The 867-million-yen adjustment in increase in property, plant and equipment and intangible assets mainly 
consists of an increase in corporate assets that are not attributed to a specific segment. 

2. Segment profit is adjusted with operating profit on the consolidated statements of income. 
  

25



Related information 
The Fiscal Year Ended March 31, 2025 (April 1, 2024, to March 31, 2025) 
1. Information by product and service 

Information by product and service is omitted here as segmentation is equivalent to that used for reportable 
segments.  
 

2. Information by region 
(1) Net sales 

(Millions of yen) 
Japan Other Total 

431,358 118,822 550,180 

Note: Net sales are classified by country or region based on the customer’s location.  
 

(2) Property, plant and equipment 

(Millions of yen) 
Japan Other Total 

158,177 19,160 177,337 

 
3. Information by major customer 

Information by major customer is omitted since there were no sales from a single customer accounting for 10% 
or more of consolidated net sales.  

 
The Fiscal Year Ended March 31, 2026 (April 1, 2025, to March 31, 2026) 
1. Information by product and service 

Information by product and service is omitted here as segmentation is equivalent to that used for reportable 
segments.  
 

2. Information by region 
(1) Net sales 

(Millions of yen) 
Japan Other Total 

453,660 131,813 585,473 

Note: Net sales are classified by country or region based on the customer’s location.  
 

(2) Property, plant and equipment 

(Millions of yen) 
Japan Other Total 

159,930 19,880 179,810 

 
3. Information by major customer 

Information by major customer is omitted since there were no sales from a single customer accounting for 10% 
or more of consolidated net sales.  
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(Notes on information per share) 

 
Fiscal Year Ended March 31, 2025 
(April 1, 2024, to March 31, 2025) 

Fiscal Year Ended March 31, 2026 
(April 1, 2025, to March 31, 2026) 

Net assets per share ¥3,790.12 ¥4,037.69 

Net profit per share ¥200.01 ¥253.24 

Net profit per share (diluted) 
 

－ － 
(Notes) 
1. Net profit per share (diluted) is not presented since there are no dilutive shares. 
2. The shares of the Company stock held by the stock grant trust established for the stock compensation system for directors and 

other officers are included in the treasury stock deducted from the total number of issued shares at the end of the period for the 
purpose of calculating “net assets per share” (427 thousand shares at the end of the previous consolidated fiscal year and 340 
thousand shares at the end of the current consolidated fiscal year). Additionally, for the purpose of calculating “net profit per 
share,” the average number of shares of the Company held by the stock grant trust during the current consolidated fiscal year is 
included in the treasury stock deducted from the calculation of the average number of shares outstanding (65 thousand shares 
in the previous consolidated fiscal year and 373 thousand shares in the current consolidated fiscal year). 

3. The basis for calculating net profit per share is as follows. 

 
Fiscal Year Ended March 31, 2025 
(April 1, 2024, to March 31, 2025) 

Fiscal Year Ended March 31, 2026 
(April 1, 2025, to March 31, 2026) 

Net profit per share  
 

  
Profit attributable to owners of parent 
(Millions of yen) 

12,375 15,590 

Amount not attributable to ordinary shareholders 
(Millions of yen) 

－ － 

Profit attributable to owners of parent related to 
common stock (Millions of yen) 

12,375 15,590 

Average number of common stock outstanding 
during the term (shares) 

61,873,293 61,561,956 

 
(Significant subsequent events) 

Not applicable 
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